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THE RISE IN THE RATE OF DISCOUNT. 


Une the circumstances, it is clear that the Bank of Eng- 
| land had no choice but to raise their rate of discount 1 per 
ent., as they have decided to do. There is a reduction of 
-490,000/ in the bullion, and of 744,000/ in the reserve of 
notes in the Banking Department, and as the Bank was not 
too strong before the conclusion was clear. The liabilities of 














| the Banking Department were :— 
£ 
UNNI’ cccsccosccesaveenesvecececrovoces 6,090,000 
BUTIS CII, 5. 5..ccnccecssccsccsesocosccee 20,589,000 
Seven-day and other Bills .............0-+« 629,000 
| 27,308,000 
| And the reserve was only 9,330,000/, or very little more than 
8 third of these liabilities, and this is not too large a provision 
-Sgainst times like these, of which it is so difficult to conjec- 
ture the course, 
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As respects the future, it seems fair to hope that this rise: 
may be sufficient. The exchanges are better, and the amount: 
of money which we owe the Continent, and which the Conti-: 
nent can compel us to pay, is probably exhausted, or nearly: 
so. There is a great and increasing likelihood that the Bank 
of France may suspend specie payments, but this will not be: 
a banking measure. It will be a military expedient only, and 
be enjoined by the Emperor to keep the present large specie 
reserve of the Bank ready for his army. And as such the 
step, should it happen, will cause no confusion or apprehen- 
sion here. 

=== 





THE ESSENTIAL IMPERFECTION OF OUR 
NEUTRALITY LAWS. 


Ar present we are unquestionably fulfilling all the duties of 
a neutral as the laws of nations define them and as other 

nations have falfilled them. We are doing as much for the 

Prussians as they did for us in the Crimean War ; we are doing 

more for the French than they ever did for us in any war, 

and we apply the same rules to both. But it does not follow | 
that we are doing all we can or all we ought. It may well be 

that on this point the law of nations requires revision ; that in | 
some respects its rules are incomplete, and that in some par- | 
ticulars its penalties are inapplicable. The law of nations is | 
but an imposing name for the changing customs of civilised | 
nations. No Legislature ever enacted it. It grew up by | 
chance and usage, and has been modified variously as time | 
went on. To put the matter plainly, the strongest nations | 
have in each generation laid down what rules they thought | 
best. In one age, for example, the belligerents were so strong | 
that neutrals were afraid of them, and then all the rules were | 
made for the advantage of the belligerent. In another age 

the neutrals were so strong that the belligerents were afraid 

of them, and then the “law of nations” was modified as the 

neutrals wished. Its rules have ever been changing, and it is 

for each nation in every great war to consider whether they 

were complete or whether new circumstances do not require 

new usages, 


om 


At present there is a special reason for so considering. A 
great neutral trade is springing up since the last changes in 
the law of nations; it was fostered and stimulated by those 
changes, and it is very likely that the new growth may r- 
quire a new regulation. In the old French war England en- 
forced, in opposition to the “ armed neutrality ’’ of Continental 
powers, the rule that ‘enemies’ goods” on board neutral ships | 
were liable to capture. The trade of neutrals with «un 
“enemy” was therefore crippled and restrained. But at | 
the Crimean war England retired from this pretension; 
she accepted the Continental doctrine, she admitted, as the | 
phrase is, that “neutral ships should make neutral ships” 
—that is, in plain English, that neutral’s ships may 
carry what they choose to the enemy, unless those goods be 
so specially useful to the belligerent as to be contraband of | 
war, or unless the destined port of the goods be blockadeil. 
And in the case of goods which are contraband of war (say, 
swords and muskets), the neutral trader commits no offence 
against his own law in so trading. He only runs the risk of 
losing the contraband articles—the swords and muskets—if tne 
other side can capture them. He commits no offence against | 
any home law ; he only exports goods upon a foreign venture, | 
at an unusual risk. Such were the rules agreed to fiftegn | 
years ago; and under these rules, now universally acknowledged, i 
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neutral commerce has grown, is growing, and will probably 
grow, with constantly quickening pace, in each succeeding war. 
But these rules lead to a difficulty. They were imposed in 
: the interest of neutrals, yet their effect, taken by themselves, 
2 and unless we make some addition to them, is hardly con- 
© sistent with areal neutrality. Under certain circumstances 
‘ these rules permit a neutral trading nation to furnish 
| the munitions of war to one nation, and not to furnish them 
to the other; they impose no penalty on the nation for so 
doing, and they allow the traders to gain much by so doing. 
In an extreme case all the munitions of war,—all the swords, 
‘| all the rifles, all the cannon, all the gunpowder of one 
| belligerent—might be supplied in constant course by a foreign 
|| neutral, and yet the other belligerent could not complain. 
| That case is whi n one belligerent is absolutely master of the sea, 
| and when the other admits it, and keeps no force at sea. In that 

case a neutral can furnish to the sea-controlling belligerent 
| all its munitions. It is perfectly certain that the warlike 
‘| munitions will arrive at their destination, for the nation which 
He i| has no ships of. war on the seas is perfectly sure not to cap- 
t ‘| ture them ; and the only penalty which the law lays down is 
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+S AS iz: ‘3 7 the loss of those munitions. But if, on the other hand, a 
Megs ss pat ;| neutral trader attempts to send warlike stores or weapons to 
hy: ‘i eek ee 2 | the antagonistic belligerent, to the nation which has wholly 
# ‘ae ee + f | lost the power of the sea, those goods will almost certainly not 
Bass Lu me yey fy || arrive. . The superior naval nation, .whose fleets are every- 
Lene i330; & * || where, will capture and confiscate them. In this extreme 
mas |e ei ‘|| ease, all the warlike munitions of one belligerent might be 
a 1 fed (|) supplied by a neutral; none might be supplied to the other, 
Re + 0 apy ert : | and yet the neutral will, according to our present international 
iit i be zr { ‘|| law, have preserved its neutrality ; and it may have effectually 
ce 4: aR "a : | contributed to the victory of one nation, and.as effectually to 
cae | tye? | the defeat of the other nation, but the beaten nation must 
SA : | ess" ii || not complain. 
a ehh ‘(| Asa matter of fact, however, the beaten nation will com- 
heal + $e} e. | ;|| plain. The refined reasonings which suit. an Admiralty 
ms fice. | a} prize court do not guide the great public opinion of nations. A 
eis iM 4 = ‘|| mation conquered by arms exported from England will 
ed: ‘saa eae’ ; always bear rancour against England. . It will feel as Ame- 
e) ; qe Es | ricans feel about the “ Alabama.” It will feel that though 
oa \g She a |] great treatises and grave teachers may say the contrary, yet 
oe a sit st somehow it has been wronged. It has lost so much, and suf- 
obey Der e ||| fered so much, that it cannot reason calmly, and that it 
ot Be SNS 1) cannot be satisfied ; it will attend to no long discussions of in- 
ob kT | ternational law; it will always believe tiat England has 
Lhe Hee | done it, and done it of set purpose, a grave and an incurable 
Se uhtos es ; \j anjury. 
a es. © | “Nor can a neutral nation in such a case easily feel that it 
hee! bee St | has acted fairly by both: parties. No doubt it has observed 
= te _ || certain technical rules, but no doubt also it has strengthened 
? he _ || belligerent A and ruined belligerent B; and you cannot easily 
e2 gs || persuade a plain-thinking people like the English that this is 
eteree: | || acting impartially between A and B, 
ae +i _ |} Of course such an extreme case is not probable. The cases 
ag | | in which the evident event of a war depends on the conduct of a 
a 
i 
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neutral nation must be very rare. 
“ t 


But approximations are 

exceedingly common. In almost every war one combatant 

; ,| will be superior at sea, and so by the present law gain much 
; : || help from the neutral nation; in almost every war one 
eos {| || combatant will be weaker at sea, and so receive little aid from 
| || the neutral. Already Germans say—‘ Does England want 
| “ another Alabama case ; she is sending France coal, horses, 
: \| “and all she wants, and she is sending us nothing.” As far as 


: |] 

: | “ store-ships”” of coal, that is coal-ships actually chartered 
| 
1} 
| 


7 





| || to attend the French fleet, are concerned, the new Foreign 
‘Se ' || Enlistment Act cures the evil. Such supplies of coal are 
x ' || effectually prohibited. A person may be punished in this 
5% || country for so chartering his vessel. But as respects other 
| exports of coal to the French fleet the evil continues. No 
| doubt that coal is “ contraband ;” no doubt it may be taken by 
a Prussian cruizer, if such cruizer can get at it. But, then, 
_ in fact the cruizer never will get at it. The coal will reach the 
fleet as safely as if it were an innocent article, as if it were not 
in every sense contraband. And if we continue soto supply the 
French fleet we must expect serious ill-feeling in Germany. 
| We are giving weapons to one party, and not giving weapons 
to the other; and the nation which gets nothing will always 
think this unfair and uneven. 
The plain difficulty of such a “law of nations” és so great 
: & that in one remarkable case we have departed from it. We 
! { have long had-an imperfect Act, and we are now to have a 
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more perfect Act prohibiting the export of ships equipped for '' 





war. We stopped the “steam-rams” under this Act in the 
American Civil War, and we all now wish that we had 


the “Alabama” also. But there is no distinction between 4 
steam-ram and a Snider rifle; between an “ Alabama” and 4 
mitrailleuse—all are weapons of war; all are destructive im. 
plements, and are valuable for export only as such. If our 
domestic legislation makes one punishable at home, it ma 
thesame principlemaketheother. Thisisadmitted, indeed. «ft 
“ ig enough to say that it is the law and practice which, in the | 
“ last century, has been adopted and used by most, if not all, 
“¢ civilised nations.” Butif the circumstances of nations change, 
the law and policy of nations must change too. Not impro- | 
bably a ship of war was fifty years ago the only weapon of war | 
of which the export was worth prohibiting. Neutral: trade 
was cramped and small; as we have explained it was confined 
and cramped by the rule that goods may be captured though 
on board neutral ships. But now that neutral trade has 
spread far, and is spreading farther, we may well inquire | 
whether the same principle which led us to prohibit vessels of | 
war in 1793 should not lead to prohibit other instruments of | 
war in 1870. 


The remedy is plain and sufficient. It is to extend the 
provisions of the Foreign Enlistment Act as to ships of war | 
to all kind of munitions of war, and to everything which . 
sufficient authority shall decide to be contraband of war. By 
that Act in its new form, any one who builds a ship, 

“ knowing, or having reasonable cause to believe that the 
“same shall or will be employed in the military or naval |} 
“ service of any foreign State at war with any friendly State, | 
« will commit a criminal offence, and be liable to fine and im- 
“ prisonment, at the discretion of the Court.” And there: is 
no reason why anyone who knowingly and purposely sells 
any other sort of warlike implements to a like belligerent 
should not be punishable in the same way. 

The common objections to this proposal are two. First, thatit 
would interfere with and diminish commerce. And certainly | 
it doesinterfere. Every regulation about the matter must interfere 
with it, for commerce is precisely that which is to be regu- 
lated. But we deny that in the long run it will diminish 
commerce ; on the contrary, we are confident it will augment 
commerce. The first necessity for commerce is a secure peace ; 
as far as possible a commercial nation ought to have friends |) 
everywhere and enemies nowhere? But it can only make 
peace and keep friends by maintaining a strict neutrality. || 
The petty profits on an occasional traffic in munitions of war 
would be most dearly bought at the cost of a great war or 
even the apprehension of it. There is no class of traders 
that such a war and such an apprehension do not hurt. A 
month’s war about Alabamas or.“ munitions ” would do. trade | 
more harm than years of commerce in steam-rams and riflescould | 
do good. Looking only to the barest and narrowest interests of 
commerce, it is better always to keep out of, wars than now 
and then to gain temporary profits by selling warlike implements 
—Secondly, it is said that the proposed law will be evaded, that | 
munitions of war will be ‘shipped’ to neutral countries, and: 
thence sent on to the belligerents. .But a large trade of this 
sort would be difficult. If we prohibit by penalties the sale 
of war materials to belligerents other neutral, nations will do | 
as we do. The same reasons apply to them as to us; they || 
have the same motives for keeping out of quarrels that we | 
bave ; some have greater motives. A large and notorious | 

commerce by a second neutral country in English-made ; 
weapons would be shortlived, for the other neutral would || 
be afraid to continue it. an 

Besides prohibiting the export of munitions of war it would | 
be advisable to give the Queen the power by order in Council || 
to prohibit dubious articles which may be contraband of may || 
not, which aré so when intended to be used in war, and are not 
so when not intended.” There will be no hardship in this, | 
for the prohibition will only be of the ‘particular artic!es | 
intended to be used in war; all merchants would have fair | 
notice of it, and it would not extend to the general trade. 

It is true that already in some cases the Crown has power jj 
to forbid the export of munitions of war, and to seize any || 
which the owner tries to export in defiance of the prohibitiov. | 
But this power is not very easily exercised. “ Historicus” i? 
the Times says it never has been so for the benefit of 
foreign belligerent ; it bias only ‘been used for our own benefit 
to keep here at the outbreak of a war arms and ammunition 
we think we may want, And even if exercised it is not all we 
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want. We wish to punish the trader, not to seize the goods. 
If we interfere at we wish to interfere effectually—we 
want to be neutral really as well as nominally—to be 
neutral so that foreign belligerents can see that we are so, 
and so that we ourselves can without refining and without 
technical evation declare it. 


| 





BELGIUM AND LUXEMBOURG. 

THE MISCHIEVOUS AMBIGUITY OF DIPLOMATIC LANGUAGE. 
Wuen the Treaty respecting Luxembourg was concluded, just 
three years ago,* we made some strong remarks as to its 
ambiguity. We said that no one could say whether it meant 
anything or meant nothing, and, what was worse, that though 
it seemed to mean something, and had been apparently 
thought by the negotiators to mean something, it was a day 
or two so afterwards explained by the Prime Minister to mean 
nothing. We feared as we wrote that some time the matter 
might become practical ; that we might have to examine what 
we had agreed to with a view to “business;” but we never 
thought that we should have to weigh the words with such 
seriousness as we must weigh them now. We then spoke 
with bitterness as to the mischievous ambiguity of diplomatic 
language ; but we cannot trust ourselves to speak of it now. 
We will quote what we then said :— 

“ The whole question arises in this way. At the first meet- 
“ing of the Conference, Lord Stanley proposed that the 
“second article should read thus—‘ The Grand Duchy of 
“*Tuxembourg, within the limits determined by the Act 
“annexed to the treaties of the 19th of April, 1339, under 
“«the guarantee of the Courts of Great Britain, Austria, 
“France, Prussia, and Russia, shall henceforth form a per- 
“«petually neutral State. It shall be bound to observe the 
“same neutrality towards all other States. The high 
“*eontracting parties engage to respect the principle of 
“« neutrality stipulated by the present Article.’ 

“But this was objected to as not being sufficient, and, 
“accordingly, these words were added :—‘ That principle is 
“* and remains placed under the sanction of the collective 
“* guarantee of the Powers signing parties to the present 
“* treaty, with the exception of Belgium, which is itself a 
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“ * neutral State.’ 

“The question arises—What is meant by ‘collective 
“ * guarantee :’ what was it that was included in these words 
“ which was not included in the words which go before ? 

“There are two opinions—one, that these words mean 
“much; and another, that they mean nothing. To prove 
“that the sentence means something, it is said that Lord 

“ Stanley at first hesitated, that he only agreed to it with 
“ the express sanction of the Cabinet, and that in the House 
“of Commons he spoke with more than usual warmth of 
“the ‘anxiety’ which the decision had caused him. To 
“prove, on the other hand, that nothing is meant, we 
“have only to refer to Lord Derby’s explanation—that 
“what is given is but a ‘collective guarantee,’ which only 
“binds each party to interfere in case all othersdo. But the 
“only parties likely to invade Luxemburg are two parties to 
“the treaty, France and Prussia; so that the treaty is one 
“to protect a country against its only probable aggressors, 
“tn case these aggressors agree to act with you. In a word, 
“it is an agreement to defend the sheep from the wolves, if 
“the wolves will co-operate.” 
| Still the fact remains that the treaty was so explained by 
| the then Prime Minister just after it was made ; that no one 
(of the contracting parties objected to his exposition of it, and, 
|| therefore, absurd as it is to use such language with such a 
meaning, we must take it on that authority as having that 
| Meaning. 

But the absurdity becomes greater when we refer to the 
Previous Belgian Treaty of 1839. There is a popular idea that 
this ig stronger than the Treaty as to Luxembourg; but as far as 
| Words go, it is weaker. It only contains the clause which 
| Lord Stanley proposed for Luxembourg, and which was then 
treaty as insuflicient. The index is as follows:—By the 
reaty all the Articles in a voluminous appendix are placed 
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th, ne the “guarantee” of the signing States, and one of 

these Articles is this—* Belgium, within the limits specified in 

C Articles L,, IL, and IV., shall form an independent and per- 

, Petually neutral State. It shall be bound to observe such 
neutrality towards all other States.” 


* See the Economist, July 6, 1867. 
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Now, this is almost exactly what Lord Stanley proposed fox 
| 





Luxembourg; so that we are left with this dilemma—either that 
the words which were added to make the guarantee stronger 
actually make it weaker, or that the Treaty as to Belgium iz 
not so strong as the Treaty as to Luxembourg,—and it is very 
difficult to know which to believe. 
There is this too. The Treaty as to Luxembourg is con- 
fined to its neutrality, but there are many matters in the Bel- 
gian Treaty equally under the guarantee of the august dig: 
nitaries—as, for example, the following :— 
“1. From and after the Ist of January, 1839, Belgium; | 
“ with reference to the division of the public debt of the | 
“ Kingdom of the Netherlands, shall remain charged with the | 
“ sum of five millions of Netherland florins of annual interest, 
“the capital of which shall be transferred from the debit of 
“ the Great Book of Amsterdam, or from the debit of thy 
“ General Treasury of the Kingdom of the Netherlands, to | . 
“ the debit of the Great Book of Belgium. ae 
oe 2. The capitals transferred, and the annuities inscribed | tat 
“upon the debit of the Great Book of Belgium, in conse- | | ‘+3 





« 





“quence of the preceding paragraph, to the amount of the | og 

“ total sum of 5,000,000 Netherland florins of annual in- || 2 os ye 

“ terest, shall be considered as forming part of the Belgian | ep er a 

“ National Debt ; and Belgium engages not to admit, either | ye sg 

“ at present or in future, any distinction between this portion | ee S See ss 

“ of her public debt arising from her union with Holland, | : Hene: 
ue 


“and any other Belgian National Debt already created, or | ay 
“ which may be created hereafter.” | 3 

A perpetual guarantee, binding us to go to war for details | 
like these, is not very rational, yet the language of the Treaty | 
goes to that if it goes to anything. 

On the whole, we must wait for an authoritative interpre- 
tation of these Treaties, for such tricks are played wit | 
diplomatic language that: no common person can tell what | 
they mean. | 








lat 


THE COMPARATIVE MERITS OF THE FRENCH AND | ne, 
GERMAN SOLDIER. Tae 
a 


Ir is quite useless as yet to predict, or attempt to predict, the | 





issues of this war, and we have not much appreciation of the ’ toss 
popular methods of essaying the calculation. The vague } sae : 
notion of Providential direction current among so many Eng- ae 5 
lishmen, the half belief that Providence is sure to give the | tt 


victory to the right, is wholly unsubstantiated by experience, , ; 
and is curiously at variance with the equally popular belief | , 
that war is in its essence evil. If it is, which we neither | 

deny nor affirm, why should God give the victory as a re- | 
ward to the criminal who has a little more excuse for his | i 
crime? More reasonable persons count up resources, but oe 
though figures are valuable as data, there are limits to their | PSs 
value as indicators of the future. Of course, if the disparity | etter 
is too great, if France, for example, is attacking Belgium, the | yo 2 
victory will belong to the stronger, if only because the weaker | 
is sure to be dispirited by his sense of weakness. Very great 1 
disparities of strength however have frequently been over- 
come in war, and the usual tables of resources are commonly 
very worthless. Not to allude to times when armies were | 
necessarily small—the supply of food to immense masses | 
being an insuperable difficulty,—there is at least one instance | 








of vast armies being maintained by a Power numerically weak— ieee 
the Southern States of America, whose white population | : cng 
barely reached a third of the white population of the North. i 7 Ns é 
Whether France or Germany has the greater population does 1 vars . 
not really matter at all, and even the value of the greater +B 
army is somewhat questionable. Nobody can collect a | a 
million of men on a battle field, and if the first quarter ; <5 





| st 


we 2 . 
, ; 
‘4 eae. 
‘ 
i 4 
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million is crushed the remainder may be too much | 
alarmed to fight. We think of ali soldiers as 
brave, and in a way so they are—that is to say, they will risé | 
their lives pretty readily, but they will not always give them. 
English sailors are probably an exceptionally brave class of 
men ; but naval officers well know that English sailors will 
not voluntarily stay in a wooden ship when modern shells ar2 





dropping into it, and the effect of a great defeat is to induce just 
that sense of hopelessness. Nor is there very much advantage 
in the long newspaper articles on the positions of the contend- 
ing parties. Even skilled officers of the armies contending 
understand little of the total combinations, and newspaper 
correspondents must perforce understand even less ; while the 
guesses of writers at home are usually made imperfect by the 
difficulty of being sure that their data are exact. Somethiaz 
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it is perhaps possible to deduce from the comparative capacity 
of generals, but even that is very little, for either side may 






















find in an unknown man an efficient leader, while the sickness 
| of a single individual, even his sickness for a day, may disturb 
l any such calculation. 


| We believe that in a war like the present, where the con- 
| tending Powers are tolerably equal, are both prepared, and 
|| are fairly opposite one another, the old and vulgar datum, 
|| the comparative merit of the individual soldier, is the 
} best and most trustworthy element in calculation. And 
|| upon this subject the English observer is very likely to suffer 
himself to be misled. He starts very naturally with a pre- 
|| conceived idea that the Frenchman is the better soldier, for 
|| history upon the whole seems to justify that view. The 
|| German has in his contests with the Frenchman usually got 
|| the worst of it. There was a very remarkable exception at 
|| Rossbach, an engagement which was to a great degree a 
soldier’s battle, but that is balanced by Jena,—as Leipsic is 

| taken, in France at least, to be by Ligny,—and the general re- 
|| cord is against the German. Unless, therefore, some marked 
change has occurred in the German capacity for war the 
lance of probability is in favour of the Frenchman, who is 
very much the soldier he was. There is no evidence what- 
ever to show that the Frenchman has deteriorated, and very 
|| little to show that he has greatly improved. He has fought 
‘| in the Crimea, in Italy, and in Mexico, as he fought in 1814 
|| in Germany, and shown himself the same adroit brave soldier, 
very Obedient, very patient of hardship, and very recuperative 

|| —-the-last a point upon which an error is very prevalent in 
|| England. The French soldier is quickly dispirited, but he 
| recovers as quickly, and he fought as well in 1814 after many 
|, defeats as in 1804 after many victories. His drawback in 
| that respect is not want of tenacity, but want of willingness 
|| to obey any visibly incompetent leader, any mun who he thinks 
will not give him his best chance. If there is any evidence 

| of improvement it is im a slightly stricter discipline off duty, 
|| and if of decline it is in a slight increase of stupidity, owing 
| to the absence of any long experience of actual service, the 
|| French soldier’s best, and often his only, education. Positively 
|, he may be taken to be the same man, and it is only by com- 
|; parison that we can arrive at any evidence of serious decadence, 
‘| Careful comparison does however suggest such a possibility. 
|| Though the French soldier has not declined, it is certain that 
the Prussian soldier has immensely improved. Throughout 
the Napoleonic wars he was to begin with a mere serf, an un- 
educated beor, with no land, no education, and a very feeble 
sense of self-respect. He was drilled mainly by the stick, he 
had not enough to eat in boyhood, and he was quite incapable 

| of understanding anything outside his immediate duty. Now 
, he is an educated citizen, possessed of property, able to form 
| opinions, and able to rely in an emergency on himself. At 
| the same time his discipline has rather been strengthened 
than relaxed. Incessant instruction, backed by very severe 
punishment, has made obedience a habit, until in an 
gency the whole nation moves like a machine. The call 

to arms has this time been almost theatrically sudden, yet 
every observer has dwelt on the total absence of confusion or 

| hurry throughout Germany, the regularity and speed with 
which the most difficult “embarkations”’ of troops have been 
Men who retain their ancient discipline so perfectly, 

yet are individualised, are sure to be better soldiers than mere | 


| 


serfs, and it is mentioned as a natural consequence that 

Frederick’s old rigid formations, which are unsuited to days 

Wwuen troops use arms of precision, have been given up with- 
,, out producing any tendency to disorder. The changed mode 
|| of Prussian life moreover has tended to improve the physique 

of the peasantry, until in every respect but one their physical 
average is better than the physical average of Frenchmen. In 
| the dialect of English athletes, they are heavier men. The 
| one reservation refers to a certain liability todisease. Nothing 
_ is so difficult to analyse as the cause of this liability, which 
|| does not seem to depend on constitution; but the fact is, we 
| believe, certain that the Prussian soldier, with all his strength, 
_is in a long campaign liable to break down sooner from bowel 
| disease than the weaker but wiry Frenchman. This liability is 
| not fully recognised by the Prussian Government, which has the 
y permanent fault of stimginess and heartlessness in pecuniary 

matters, and keeps down its outlay both on diet and on medical 
|| help far too carefully, and though the defect does not tell in 
| battle it does in any Jong series of engagements. Upon the 
whole, however, it is certain that the Prussian soldier is a very 
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much better fighter than he was at Jena, and it is proba 

that he is a be one than the Frenchman. prove 
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There remains the comparative spirit of the men to be con. 


sidered, and here again Englishmen are very liable to error, 
They understand and sympathise with the German spirit, 

do not understand or sympathise with the French spirit, They 
tend to believe that the quiet grave man who is impressed 
proclamations which assume that the King is under the special 
protection of Heaven, must have a higher spirit than the| 
noisy fanfaronading person who ridicules such proclamations, 
who is moved mainly by love of “glory,” and who inserts 


even into his most military songs hints of his own irresistible 
attractions for all women. Unfortunately nothing is more 
certain than that spirit of the type we dislike is as effective in 
battle as spirit of the type we like; that between the 
Covenanter and the Gascon there is in battle nothing to 
choose, and in campaigning very little, the popular English 
idea of French want of persistence being a delusion entirely 
unwarranted by recent history. The Peninsular War showed 
Frenchmen to be persistent in the extreme, ready, when 
beaten and with nothing to eat, to fight again at any 
moment. ‘The only spiritual difference between the men is 
in the matter of confidence, which has sometimes a consider- 
able effect in this way. The soldier who has convinced him- 
self that he is well led will obey orders which, if he were 
distrustful, would daunt him,—will for instance obey orders to 
retreat without thinking that all is over. The soldier, on the 
other hand, who doubts his chief, loses heart under disaster, 
and once in retreat begins to think mainly of himself. Now 
the Frenchman, though in the abstract confident in the 
French army, has nots yet acquired full confidence in the 
French generals, doubts greatly about the Emperor, and has 
not made up his mind that any one general is beyond the 
possibility of making a blunder. The Prussian on the con- 
trary believes, on the evidence of the Austrian war, that he 
is guided by a man of surpassing genius, whose orders, what- 
ever their apparent effect, are sure sooner or later to result in 
victory. Is is a singular proof of the extent of this feeling 
that the Prussian generals have not feared to let the first 
success of the war accrue to their adversaries,—have not been 
averse, as French generals would have been averse, to 
announce to their troops that the first engagement resulted 
only in a Prussian retreat. This kind of confidence is of 
serious value, and taking the spirit of the two soldiers to be 
normally equal we should say that the Prussians’ was in this 
war a little the higher. 

Other things being equal, therefore, we should assume 
a slight balance of probability in favour of German success. 


_ 
LONDON JOINT STOCK BANKS—HALF-YEARLY 
REPORTS TO 30 JUNE, 1870. 


We present as under our usual comparative Tables of the 

condition of the London Joint Stock Banks at 30 June (1870) 

and the three previous half-yearly dates :— 

(A) Lonpon Jomsr Srock Banxs—Four Last Half-years, 1868-70— 
Deposits and Capital. (0,000’s omitted—thus 19,60=19,600,000/). 

a eer | re ree oe 


apital Paid-up and 
Reserve. 


% 







Deposits, Cash. 


Banks and when 
Founded. 





* The London Joint Stock Bank stili refuses to se 
from its Acceptances. Hence the above 12,810, 


include as Acceptances a sum equal perhaps to a fourth ora third of 


aT ala 
—— 


the whole. 
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Banks and when 
Founded. 


7. Consolidated,Lim. ’ 
$. Central, Limited.. ’ 
9. Metropolitan,Lim. "6 
10. Lon.& S.West’n,L. ’62 


65,39 67,16) 65,08" 66,40°11,04°1107/1106°11,02 


The variations of the Cash Deposits have been small in the 
larger Banks, In the younger Banks there is some progress 
manifested. 

The capital paid up and the reserve funds remain almost 


|| entirely unchanged. 


(B) Lonpon Jomst Stock Banks—Four Last Half-years, 1868-70. 
Cash, Securities, and Dividends. 

















Cash and Government, &c., 
Securities. 


Dividends & Bonus 
pr. Cent. pr. Annum. 


Banks. 1869. 


31Dec. | 30 June. 


£ £ 
/570,000/6,576,0¢ 
.777,000}2,904,000]3, 100,006 
: 780,00015, 605,000 5,430, 














5 
3 

a 
or 


| 
Alliance oer 448,00 
Consolidated} 666,00 sagged 556,00 64 5] 5] 64 
Central...... 185,000, 165,06 5] 5] 5] 5 
Metropolitn. 191,000) 118, 51 5| 5] 5 
Lon. & S.-W) ae 70, 5] 5] 51 5 
La.& Countyl5,105,07615,272,000 4,420,0001,370,000 17 #17 | 17! 16 





We find here (Table B) that in five cases the Dividends for 
the half-year are one or two per cent. per annum better than 
last half-year. The reserves of cash and Government secu- 
rities are practically the same. 

The character of the half-year has been favourable to 
steady banking. The bad debts cannot have been many; 
and although the rate of interest has been only 24 to 3 per 
cent. per annum, there has been a sustained demand at cur- 
rent rates, 

When we say that the business of the half-year has been 
steady, we ought perhaps to except the immense and exces- 
sive advances which have been obtained from several banks,— 
London and country,—on Stock Exchange securities; and 
which advances have fostered very largely the recent enor- 


mous tion for “the rise,” broken down s0 
utterly by the War, and with consequences s0 
ruinous to the parties concerned. It is not sound 


banking to lend money to parties for the avowed purpose of 
Stock ge speculation, even when securities considered 
to be adequate are heldfor the advance. The safe rule for 
a banker is to lend to a known, safe, and prudent customer, on 
reasonable security, and for short periods. But, in the 
ordinary course of Stock Exchange advances the borrower 
48 In too many instances neither known, nor‘safe, nor prudent, 
and the banker relies wholly on the margin he provides be- 
tween the market and the “advance” value of the securities 
offered, which “advance” value very often proves, as during 
the last three weeks, to be wholly unrealisable. The summary 
of the late, as of all experience, amounts to this—that the 
customers of banks, if they will speculate, should be com 
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pelled to do so with money of their own, and not of other h 
people’s, 


(C) Loxpon Jorxr Srock Banyxs—Acceptances— 1867-70. 















i 

| 

1869 1868. | 

Banks. ' 
31 Dee. ! 30 June. 31 Dec. po June } 

Sige ‘ 1 

£ 

Lon. & West 821,000 1,074,000] 970, | 
Lon.Jnt.Stk *Jno returnjno return/no returpjno return{no ret | 
Union......... ,972,000)5,693,000}6,250,00017,308,000)5, 298,000) | 
ee 2 pa 2,721,000!2, 161, 00¢ 1,418,000 | 
i 

Imperial...... 91,000! 130,000] 127, 134,000 | 

Alliance ...... 203,00@h,.238,000] 248,000 98,000 

Consolidated. 256,000} 195,000} 237,000 102,000 H 
Central ...... ~- — — 
Metropolitan. 57,000} 19, 16, 
Lon. & S.-W. 20,000) 24, 14,000 | 





2,068,000) 1,455,00083,242,000/1,676,00081, 790,000 
* See note to Table A as regards London Joint Stock Bank. I 








The Acceptances of the larger Banks are less—always | 
excepting the London Joint Stock Bank, as regards which | 
no statement on this point can be made, inasmuch as infor- 
mation is refuse 





BUSINESS NOTES. 


Export oF Coat.—Mr Gladstone on Monday night gave | 
an answer to a question asked by Mr Stapleton that will tend 
to check the direct trade in coal to the French fleet in the || 
Baltic, at which the North Germans were becoming irritated 
by anticipation. The Government have been advised by the 
law officers that such a supply from a neutral port to the | 
navies or arsenals of one of the belligerents will constitute a 
breach of the eighth clause of the amended Foreign Enlist- 
ment Act. As we pointed out last week, vessels engaged in 
such a trade may be fairly regarded as store-ships in the 
service of the enemy. The direct and continuous service which 
they render brings them withia the meaning of the compre- 
hensive words “any ship employed in the military or naval } 
“ service of any foreign State at war with any friendly State.” |; 
The persons concerned in building, commissioniag, equipping, 

i 





anpnewes pemes 


despatching or permitting the despatch of such vessels, will || 
be subject to the severe penalties legalised by the amended | 
statute now rapidly passing through Parliament. The |} 
Attorney-General on Thursday night further confirmed this || 
construction of the law; but it is unnecessary to say that the 
exportation of coals to France through the usual channeis, 
whick we are pledged by the Treaty of Commerce of 1850 
not to restrict, will .ot be in any way impeded. A point of 
considerable ambiguity arises however as to the trade with 
such ports as Cherbourg, if sent to private hands. 





| 
| 
} 
THE Foreren EntistMent Act AMENDED.—The Amendad | 
Foreign Enlistment Act, which hasbeen carried throughits pria- | 

cipal stages during the week with great rapidity, has not received | 

any material alterations in Committee. The changes have | 

been mostly verbal or interpretative. In the fourth clause, | 

the words “ Not being a British subject within Her Majest;’s 

“ dominions” were omitted in order to confine the prohibition | 
to accept a eommission from a foreign State to British sub- |} 
jects, but similar words were inserted in another part of the |} 
same clause to bring foreigners, as well as natives, within the | 
scope of the Act in the particular of “ inducing others to take | 
“service,” &. The words ‘‘fine or imprisonment” in the | 
same clause were changed to “fine and imprisonment.” To) 
the eighth clause—prohibiting the building, equipment, Sc., | 
of vessels of war—an addition was made providing that she | 
person building, &c., should not be liable to the penalties, of 
the Act if he gives notice to the Secretary of State of what;he || 
is doing, and gives such security as may be demanded that'‘he || 
will not permit the despatch of the ship. Into the rigour of the | 
clause, which raises a presumption against the builder 
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of a vessel for a belligerent that she is intended for warlike 
purposes, some mitigation was introduced in the shape of 
words providing that the builder must have knowledge that 
the agent ordering the vessel was acting for a belligerent 
Power. With these exceptions the Bill has passed through 
committee in its original form. 


Tue Merroporrrax Rartway Divipenps.—The directors 
of the Metropolitan Railway, in their half-yearly report which 
will be presented to the general meeting of the Company on 
Wednesday next, express a “confident hope” that the Vice- 
Chancellor's decree, ordering them to repay personally to the 
capital account, with interest at four per cent., the sums 
divided among the shareholders under the “Surplus Lands” 

scheme, will be reversed on appeal. They characterise Sir 
William James’s judgment as “ going far beyond any previous 
“ decision, and as being altogether inequitable.” With the 
former part of the criticism we can readily agree, and indeed 
we hesitated ourselves to credit the report of the judgment in 
the first instance in its actual form. We rather inclined to 
| believe that the Vice-Chancellor’s order would operate merely 
to reduce the forthcoming dividend by the amount ille- 
gally divided; mor are we sure that the Court of 
Appeal will sustain Sir William James’s determination 
to make the directors personally responsible. As to the im- 
propriety and illegality of the attempt to “charge the un- 
‘“‘ remunerative surplus lands of the Company wiih a certain 
“ amount of interest while those lands are retained with a 
“view to their gradual and advantageous sale ”’—such is the 
directorial euphemism for the transaction—we never enter- 
tained a doubt. The scheme was a roundabout way of 
charging capital with dividends, peculiarly objectionable from 
its obscurity, and from the dubious nature of that anticipated 
increase in the value of the surplus lands on which the policy 
of charging interest upon them was based. The arrangement 
could not possibly hold water; but it is quite another ques- 
tion whether in the present state cf the law any personal 
responsibility can be laid on the directors for the dividends 
they have unlawfully declared. 


————————— 


a he 
| Tue Crepir Foncrer or Enetanp.—At the ordinary 
meeting of the Credit Foncier on Wednesday last, the 
chairman let fall a few observations as to the management 
| of the Company under the old directorate, which confirm all 
| that was known or suspected before of that scandalous régime. 
| Mr Mowatt declared that “in times past under the old 
| directory, he had no hesitation in saying that if an 
| * honest balance-sheet had been prepared, it would have 
“ shown that the Company was losing every half-year at least 
“ 50,000.” When we remember that at the time these terrible 
losses were accruing Mr Albert Grant and his colleagues were 
| declaring large dividends, we cannot wonder at the cries 
of “Shame!” that followed the chairman’s statement. The 


EERE 


Credit Foncier stands pre-eminent among the enterprises that 
were exploded in the crash of 1866 for extravagant audacity. 
Other companies made profits at one time or another, and 
their fault lay in trying to make years of loss as palatable to 
their shareholders as years of gain. But the Credit Foncier 
had no years of gain, and each year of loss, according to the 
chairman’s statement on Wednesday, represented a deficit of 
100,0002. 


Mr Mowatt did not exaggerate the difficulty of 
the task of the new directors in “ extricating the Company 

| “from the position to which it had been brought by gross 
“ mismanagement, and something more.” 


| 

| 

| Tue Atzert Company anp Irs AMALGAMATIONS.—The 
| Lord Chancellor on Tuesday dismissed an appeal from an order 
| of Vice-Chancellor James on a question arising out of one of 
the numerous amalgamations of the Albert Life Office. In 1860 
| a Mr Bartlett effected ap insurance upon his own life with the 
| Manchester and London Life Assurance and Loan Association, 
| and paid his premiums regularly at the office in Manchester. 
In 1862 the business of the Association was transferred to the 
Western Life Assurance Society, which in 1865 became itself 
merged in the Albert Company. After the former transfer 
the Western Company continued to use the Manchester office 
| and forms of receipt, printing on the latter a few words 
| notifying the incorporation. The fact of the transfer was not 





\ 


endorsed on Bartlett’s policy, nor does there appear to have been 
any other intimation of the change except the notice on the pre- 
mium receipts. Vice-Chancellor James decided that under these 
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— 
circumstances the Western Company must be taken to have 
acted merely as the agent of the Manchester Association, and 
that there was no evidence of “ novation” or the making of 
anew contract with the policy-holder. This point hej 
settled, any subsequent arrangement with the Albert Qom. 
pany could not hold good against rights arising under the 
original contract with the Manchester Association. The 
policy-holder died in February, 1869, and his representatives 
applied in the Vice-Cyancellor’s Court for a Winding-up 
























tons, which bave passed through and paid dues. 
small craft have passed through representing 6,498 tons, so | 
that 201,926 tons altogether have paid dues. 
tonnage was distributed among various nationalities as fol- 


} 
lows :— 
Ships 
No. Tonnage. 
SORES” ncn ctsscianiesanionh San... paneeanhasteeen 134,712 
URGOR  ccbcpseniotenditacdseses Pe tideuicsaenetian 33,804 
et eT eatin na 12,760 | 
NE iii Teac kcansii dumdnneds DR. sdvoenwanetilines 5,948 
OER BRETT TRE: FF Sahicdulenecs 3,717 i 
UD, Se © * - nescoccettdaen 2,548 
NII “inchecchsanssenpneiehonet D  eencscnedllants 732 II 
ES TE RT RE SO ©: atneabah 480 | 
ES eer h. .peaatirebiebade 636 
ERNNNNED lacdcetheacaeesenetionns mere te 87 | 
| 
la ai gana ticle 195,428 | 
| 
| 
| 
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order against the Manchester Association, which Sir William 
James granted. The liquidators of the Albert Company | 
appealed, and the Lord Chancellor has now confirmed the | 
Vice-Chancellor’s order—holding the evidence of the substi. 
tution and new contract, which consists merely in the 
premium receipts, to be insufficient. 





Tur Suez Canat.—We have now the particulars of traffic 


of the Suez Can:] for the period ending the 30th of June, | 
There have passed through the Canal 363 ships, and 
deducting 130 which passed through during the four days | 
of inauguration there remain 233, representing 195,428 


Besides these, | 


This large 


| 








That this is a very different rate of traffic from what the 
promoters of the call anticipated even from the first we need | 
hardly say. We have ourselves been accused of a malevolent | 
disposition towards the enterprise for mildly hinting that the ! 
Canal would do very well if a million tons of shipping passed | 
through it the first year. In the first half-year only a fifth | 
of that amount has passed through. The total receipts to 
the 30th of Jane were 129,784/—a very small sum to meet | 
the working expenses and the interest on the obligations of || 
the Company—the latter alone amounting to 200,000/ in the 
hali-year. 


j 
| 


A Controversy Between THE GOVERNMENT AND THE. 
Bayx.—A curious controversy between the Exchequer and | 
the Bank of England is brought to light by the correspondence || 
just issued respecting the Bill to consolidate the Natimal | 
Debt. In revising the draft prepared by the Counsel for the | 
Bank the Chancellor of the Exchequer made some alterations, | 
so as to make the law correspond with the present practic? | 
adopted by the Treasury in providing for the dividends on the | 
National Debt “of placing at the disposal of the Bank of | 
“‘Eogland a portion only of the dividends on the day on 
“which they fall due, leaving the remainder to be provided ! 
“ona futare day.” But to this the Bank objected, at least | 
in any draft to be used as coming from them. They say:— |) 
“The Bank is still advised that the provisions now in force | 
“relating to the National Debt require that the whole F 
“amount of the dividend falling due should be issued from | 
“ the Exchequer, and placed at the Bank at the disposal of | 
“ the stockholder on the day on which the dividends fall due, 
“ the law in this respect having been originally framed with | 
“a view to the security of the public creditor, by insuring > | 
“ provision of funds in the hands of the body administering | 
“ the National Debt on the day on which the annuities fall | 
“due.” This is an assertion in so many words that the | 
Treasury habitually violates the law. We believe there W4 | 
an animated correspondence between Mr Gladstone and the) 
Bank on the subject at the time of the Crimean War, 20°) 
it is curious to see how the ashes of the old controversy bare | 
smouldered till now. However, the Bank authorities 2°” | 
expressed no objection to the Government making the, 
alteration if they avowed its authorship, nor would they 


offer any opposition, The alteration has accordingly bee 
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eee 
carried out in the new Consolidating Statute, and the standing Mr George Holder, cotton broker, Liverpool. Liabilities || 
controversy put an end to. heavy, but not yet ascertained. 


Farnvres AND EMBARRASSMENTS.—The Consol setitle- Eee ae ee bankers, Brecon. Liabili- 
ment on the Stock Exchange passed off much better than was ee 


anticipated, and the declarations were limited to two or three | The Glasgow Herald announces the failure of Messrs George 
weak operators, whose liabilities were small. The following William Bond and Co., of Boston, and Messrs Thomas Hilson 
























































The “other receipts” were 44,0251, and the “ other pay- | 
The total receipts of the previous week were 1,088,217. * ments” nil. 























’ ry Capital Account. “cere 
, U B L i C G U M P A N i E S- | Expended. Received. ase 
3 S . ray Po 
RAILWAY COMPANIES. To Bist December, 1869 .ssceccssssecseeseees 26,025,489 sevecconesoores 26,249,613 eRe 
Baltimore and Ohio—6 per Cent, Sterlimg Bonds,—Special During the half-year.......++ seccsscssseseeees SBI  cntiacriads 171,456 = ie  £ 
° er . elie intitle ph 
settling day, Thursday, the 4th inst. Total 30th June, 1870..-.sccseesseee 26,597,794 sccreeccevecoee 26,521,069 | ie 


Bristol and Exeter.—Vhe dividend is officially announced at 


the rate of 4 iat Aah sen ene. In the last half-year’s revenue, the surplas brought into the | 


Central Cornwall Railway.—Credito's are required to sen‘ account was 24,3001 less, while that carried out is 4,000/ greater. | 


failures have been announced :— and Co., of Philadelphia, both in the wool trade. Both | 
Messrs Brown, Seton, ard Co., East India merchants, | firms had dealings with Messrs F. H. Jones, jun., and Co., | 
Mincing lane, with large liabilities. of Boston, whose stoppage was recently announced. Two | : 
Messrs Brown, Hunter, and Oo., merchants, Liverpool. declarations were made on the Stock Exchange to-day, but | a 
Liabilities nct stated, both for insignificant amounts. The actual number of failures | ‘ 
Messrs O. and H. Wilson, general merchants, Liverpool. | during the panic in the Stock markets is forty-three, but of | 
Liabilities, 50,0002. these a large proportion has already paid 20s in the pound. | 
a RCE ET. CC eT ras 
THE PUBLIC REVENUE AND EXP . 
. ° . , . 
Tu following ate the Receipts into and Payments out of the Exchequer betwegn April 1, 1870, and July 30, 1870:— | 
~ ! ~ ount > = ~ + | 
REVENUE AND OTHER RECEIPTS. EXPENRITURE AND OTHER PAYMENTS. 
Budget 4 Budget i } . 
neem Tota, ExcueQuer RECEIPTS / 8 Estimate TotaL Excnequer Issves { | Pt 
or | - —_ - —_ —____. for. -———____— - 
1870-71.{ To Julv 30, 1870. j3ame time last year. | *.| 1870-71.| To July 20, 1870. /Sametime last year. | | : 
qn aa cae — —_— e—_—_—_—__ -—-—----—_--__- —_—_— ——— | eC - O - Oo  - DS ' oa 
Balance on 1st April, 1870— £ £ £ £ 2 || EXPENDITURE. £ £ £ i é 
Bank Of England so.csscssessesess eee 7,633,761 3,775,717 \| Interest of Debt ........c.ccccereccesees! 26,840,000)12,878,125 13,228,313 i Bi 
Bank of Ireland ......+++. peseucsanes ooo 972,887 931,541 || Other chergeson Consolidated F’nd| 1,820,000} 756,115 706,969 i} oe 
j——--——— | 8,606,648; ——- -— | 4,707,258 || Supply Services voted by Parlia- i ee 
REVENUE. Sf GB’. ntpgiieustmeemenmtiieaiions |38,282,000]: 1,090,704 13,222,260 <a 
Customs ......-000 eeccscocccsccoscccoocoeees 19,500,000} 6,398,006 7,111,000 }} Telegraph Service ..cccccccrsssscceses| 360,000) 90,000) ove | é 
EXCIS€....0..ccccsesereeescsesenscreresecoses 21,660,000) 6,925,000 6,505,000 i 
BtAMPS rrorcceceresserereserenserersecssees 8,589,000} 3, .02,000 3,211,000 | j 
TOROS. .0ccccce-coosevecee.cor escccecee-o: 00 2,850,000} 752,000} * 1,561,000 j 
Income Tax .ro.cccceeeeese-seseeseeeseses 6,350,000} 1,127,000 3,021,000 | : 
Bit CR cetereecineenescevecsesnensonses 4,775,000] 1,220,000 1,170,000 
Telegraph Service ........sssssereeses 675,000} 140,000 a H | 
Crown AD ccocccccnscacessconcoesecee 385,000 135,000 74,000 \} i} 
Miscellaneous .......s00+ inemeesentee 3,050,000] 853,822 817,493 | | ‘ 
Revenue ..........-0--eeee0 osesseeeee|67 634,000 20,652,822 23,470,493 | Expenditure ........0000. essere /67,303,000 re i 
OTHER RECEIPTS. UTHER PAYMENTS. | 
Advances, under various Acts, repaid ......... 777,789 528,455 | Advances under various Acts ...scocccercscceseess 222,878 555,861 
Money raised for fort) fications...........00s0+ss++- one 100,000 || Expenses of fortificationS.......ccccccscssseerseres ees 109,000 
Money raised by Exchequer Bonds ............ eve eee || Exchequer Bonds and Bills, &c., paid off...... 25,500 1,123,50€ 
| Temporary adyanccs not repaid....,.., a eco 1,100,000 || Surplus income to reduce Debt ......ssecsssee-e- 663,746 “_ | ‘i 
—-—| 777,789| | 1,728,455 || lt 
|| Balances on 30th July, 1870— | J 
Bank of England .....ccccccccscese eccecccecesooes 3,228,177 616,436 | | “* 
Bank of Ireland ..s.sc.sscosessseseeeeves aecinaid 1,022,214 352,867 1 rt 
4,259,391) | 
Senne | j 
inlaid valet $0,087,259 aOR, 5. SRI in nil eiinielanininimameneiieall 
ene : O0eT Se ee) ee . oie | 
The following are the Receipts on account of Revenue; The Exchequer issues of the week on account of expen-| 
during the week :-— diture were 1,068,847/, viz. :— : 
£ % > > i, 
Receipts of Interest Of debt......ccccccecsecreccesccecescrscesececes nil. 1} ae 
Week Ending Other charges on Consolidated fund ...........00+ 5,000 (| ecm 
July 30. Dappghy SG VERGI on. ici co civeccccsseccesestocsecsicences e6 1,065,847 1} ee RE 
£ Telegraph Services ....cc.ceccocccsccsecseccseseecvcses nil. fend 
Customs .......000 ae salad es.ce 333,000 —_-—- ‘tees 
Si Misseresteensen a asta a aacactchinaidiala tacos 545,000 ; 1,068,847 | cine a 
Stamps = 000 During the week the cash balances have increased in | | 1; is ae 
eeeeeee SOCCER HERE EEE EEe SHEE HEHEHE ROR SEE @ a ’ ‘ a Fw ss 
the Bank of England and decr2ased in the Bank of Ireland as | i a 
- ENED ciditeaadeeee haa aanteliemadanin anieieaout hence 10,000 , 1] ; sf d 
Income tax...... piashashieadietetdtpatbcogeeh detpeapeete 21,000 follows :— I eae 
P 2 Bank of Bank of I} ee 
08t OFFIC ....csceeee. Cor eecceceeseerecsserseeeesesens 50,000 England. Ireland. Total. ae fist ty: 
ID cecnadcinnensconscinersttocers cadoeennpreonee nil. £ £ £ Sega. = 
I ii on ner cenclsnermenninichsiagerrenyes 60,000 Balances on July 23........++ - 3,028,404 ... 1,046,898 ... 4,075,302 ee 
UR 5,911 — July 30.. ......00. 3,228,177... 1,022,214 ... 4,250,391 | USE sre 
iets ‘guliccasidinats Seclintnaiialy A bite ae © 
~hisbeilietieaaee eos a ie ee 2 
TN 199,773... ove oe 175,089 | | im ae 
Total Oe eeeeee SCORER HERERO HEHEHE Re EET Eee efeee 1,199,911 Decrease a AE a 24,684 rey : hy : 
| ‘ 
t | 
| 
| 




















; : , 40 8eN@ | The severe weather in the spring caused a falling off in the | thas 
Ne Galas 0 Ms Robert Fletcher, the official liqui- | Continental traffie from Harwich. The revenue from coal has || ‘ie Be 
Great Eastern.—The following is the half-yearly comparison of an eae ae a. Metropolitan extensions | te 
; \ : ; are bein . aa 
the revenue accounts with those of the corresponding period oP Great Northe rn.—The dividend is announced at the rate of 5 || 7 8 
wg ies | per cent. per annum; while the distribution on the A stock | ‘Pia 
Gross receipts eeeccceesecoreoscssess: Seceescereeseoese 994,298 cocccccescosore 1,016,683 will be at the rate of 4 pe cent. per annum. | : _— =~ 
POR PORIRS © cecacscesensscecescccccoccevesee GLZ,UBS — ccccccocescoces 527 084 Great Southern and Western of Treland —A dividend at the rate | et 
oes BIRD: sercscementiectsccomsesinhinesiings a 489,59 of 5 per cent. per annum is announced, leaving a balance of || eA 
Previous surplus ...........0« Devasedndetbe SE sthenentee 26,592 9,868. a 
DIR aiccicniciveniarnececreeesne a . 516,191 London and South-Western.—The dividend is announced at the | {Eee 
Deduct preference IE isitcasscncecetrncseacen GOT BLE ccccccceccccece 502,658 rate of 4 per cent. per annum. ng 
a 33.533 Maryport and Carliste—The dividend is announced at the rate |} 
Avaliable for ordinary dividend atthe rate of 10 per cent. per annum. , 
4 per cent. per annum........... sessseeeee 20,875 (uillp.c.p.a.) nil Metropolitan.—The capital outlay has been 7,191,419/, inclu- 3 
i eiittacctcncme.  O6ET cceerseenereee 13,533 ding 275,455! during the half-year; the capital receipts have J 
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|, been 7,166,698. The accounts show a gross revenue of 206,809/, 
|, as contrasted with 203,835/ in the nding period, and 
| after deducting 78,9401 working expenses 147,749/ remains. 
|| This is increased to 150,528! by the previous surplus ; and after 
|, deducting preference charges, 1,573! is to be paid on the 6 per 
| cent. preferred ordinary stock, 131/ as a } per cent. per annum 
|| dividend on the deferred ordinary stock, and 63,432/ as a 3} 
|| per cent. per annum dividend on the ey, -tock. The surplus 
|| 1s 8901. With respect to the recent decision of the Vice-Chancellor, 
the directors submit to his order, pending an appeal to the Lords, 
|, and k-ep out of the half-year’s revenue the item of receipt to 
|| which objection was raised. 
| Metropolitan District—The report announces that the board 
| are not satisfied with the present working of the line by the 
Metropolitan Company, and they have given notice that, unless 
some more favourable terms can be agreed upon, to terminate 
the present agreement in July, 1871. The appointment of Mr 
|| Forbes as managing director, at a salary of 2,500/ a year, is 
recommended. 

Metropolitan and St John’s Wood—At the meeting it was 
stated that traffic had increased. The board were authorised to 
| raise 25,0001 in debenture stock. 

Midland.—The dividend is announced at the rate of 6} per 
| cent. per annum for the half-year. 
| North-Eastern—The dividend on “North-Eastern Consols ” 
has been announced at the rate of 7} per cent. per annum. 
North and South Wiltshire Junction Railway.—The Board of 
Trade has authorised the abandonment, as sufficient capital is 
not forthcoming. 
North Sta ffordshire.—The half-year’s dividend is announced at 
the rate of 24 per cent. per annum. 
BANKS. 
|. Bank of Roumania.—Special setling day, Monday, the 8th 
instant. 
English, Scottish, and Australian Chartered.—A dividend at the 
rate of 7 per cent. per annum was declared at the meeting. 
Halifax and Huddersfield Union —At the annual meeting, the 
year’s profits, i cluding 2,504/ brought forward, were stated at 
_ 38,5306/, out of which a dividend was declared of 15 per cent., 
and a bonus of 5s per share, equal to 174 for the year, leaving 

3,335/, 
|| Lloyd's Banking.—The report for the half-year states the profit 

balance at 43,2114. The amount available, after making provi- 
| sion for contingencies, rebate, and a portion of the purchase ac- 
' counts, is 24,9027. The directors recommend that 19,035/ be 
appropriated to the payment of a dividend, at the rate of 124/ 
per cent. per annum; that 5,000/ be add-d to reserve, which 
will then stand at 50,000/, and that the balance, being 8671, be 
carried forward. 
| London and County.—The adopted report stated that, after 

paying interest and deducting rebate, the net profits were 83,2851, 

which, added to 8,896/, made 92,181/ available. A dividend and 

bonus, together at the rate of 17 per cent. per annum, free of in- 

come tax, were declared, absorbing 85,000/, and leaving 7,181/ as 
surplus to the new account. 

London and South-Western.—At the meeting, the half-year’s ac- 
counts showed that, after making provision for debts, and pay- 
_ing the usual charges, including the income tax, there remained 
a disposable balance of 5,143/. Out of this a dividend at the 
rate of 6s per share was declared; 245/ was written off bank 
remises; and a balance of 2,198/ (which included 1,036/ for re- 
ate) was carried forward. 

Provincial Banking Corporation.—Half-year’s gross profits, 
| 22,646/; and after deducting expenses and income tax, 8,529/ 

remains. Out of this a dividend at the rate of 6 per cent. per 
annum, free of income tax, is recommended, 2,000! is sensdl' to 
reserve, 953i to rebate, and 649/ is carried over as surplus. 


FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England.—At the meeting the adopted report 
announced that a dividend on the reduced capital at the rate of 
| 6 per cent. had been earned. But the board were unable to de- 

clare that dividend as, through the adverse action of the liqui- 
, dators of the Imperial Land Company of Marseilles, they had 
not yet been able to obtain the sanction of the Court of Chancery 
\ to the reduction of the capital. 
‘; voint Stock Discount, Limited—The Master of the Rolls has 
_ made an order to stay compulsory liquidation, and at the same 

time has appointed Messrs Henry olen. H. G. Ashurst, 
|, Joseph Hursk, John Edwards, and Charles Andrews voluntary 


| liquidators. 


a 


aS 


ASSURANCE COMPANIES. 
}| Clerical, Medical, and General Life Assurance.—A dividend of 
5 per cent. is payable on the 20th inst. 

afc Assocation of Scotland.—It was reported that during last 
| year the new life policies effected were 1,437, for 701,197/. The 
|| total a surances in force were 7,500,000/. The net revenue was 
| 257,654/, and the funds remaining in hand were 1,357,387/. 
Since the commencement of the Association 1,250,000/ has been 
= on deceased lives, and 445,096/ has been returned in cash 
| bonuses to policyholders. 

__ Western Life Assurance Society—A call of 11 per share is to 
| be made payable upon the contributories on the 8th instant. 
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MISCELLANEOUS COMPANIES. 

Citg of London Brewery.—A dividend at the rate of 4 per cent, 
for the half-year has been declared. 

Midland Wagon.—Dividend declared at the rate of 10 per 
cent. per annum. 

Millwall Dock.—The half-year’s accounts show develo 
The increase over the corresponding half-year is 21 in the 
number of vessels entering the docks; in the tonnage, 22,591 
tons; in the gross receipts, 1,706/; in the net profit, after de. 
ducting the Customs’ charges in both years, 1,540/; and in the 
amount to be carried forward, after paying interest on deben. 
tures, loans, &ec., 1,750/. The Millwall Extension Railway jg 
still incomplete, but is progressing. 

Société du Cable Transatlantique Francais.—The report states— 

Since the last meeting the traffic has been good. The proportion of 
this company has averaged over 3,000/ a week, which enables the 
directors to recommend the payment of an interim dividend for the six 
months ending 30th June of 14s per share, being at the rate of 7 per 
cent. per annum. In accordance with the vote of the shareholders at 
the last meeting, empowering the directors to take all n 
to bring the agreement of the 15th January, 1870, into operation, an 
arrangement has been concluded with the French Government, by 
which the preference of all traffic, at equal rates, is guaranteed 
to the company, on the relinquishment of the special concession 
for landing cables in France. This, and the passing of the 
Atlantic Bill, have enabled the directors to conclude a y 
advantageous agreement with the Western Union Telegraph Com- 
pany of New York, so that the joint companies now possess the 
preference, at equal rates, of all messages passing through England and 
France, and an exclusive working arrangement with the most powerful 
land telegraph company in America. By a second agreement with 
the Anglo-Company, 34-64ths of the Maintenance steamer, Robert 
Lowe, has been purchased by them, thus enabling the company te save 
at once more than half the sum set aside for her construction, and 
reducing the cost of her maintenance to less than half. In May an 
interruption occurred in the St Pierre Duxbury section of the cable off 
Cape Sable. As it is in shoal water, no difficulty is apprehended in 
picking up and splicing it, and the Maintenance ship is now on ber way 
to do this. No interruption is caused in the traffic by this accident. 
Sombrero Phosphate, Limited.—Mr Henry Chatteris is official 
liquidator, and creditors are required to send particulars of claims 
to him by the 15th September, the 4th November being ap- 
pointed for the adjudication. 
Southampton Dock.—Half-year’s net profit 9,481/, which is in- 
creased to 11,162/ by the addition of the previous surplus. A 
dividend at the rate of 4 per cent. per aonum absorbs 7,207/, 
leaving 3,955/. 

















































MINING COMPANIES. 
Ebury Lead Mining.—Creditors are required to send par- 
ticulars of claims to Mr F. B. Smart, the official liquidator, by 
the 1st September, the 3rd of November being appointed for the 
adjudication. 
Pacific Mining, Limited.—The Court of Chancery has ordered 
the return of 3/ per share of the capital. 
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Soretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 


The return of the Bank of France, made up to Aug. 4, is 


given below, the previous return being added tor the sake of 
comparison :— 


DEBTOR. 
Aug. 4, 1870. July -, oom, 
e 
Capital of the bank scocccsrssrsssereseeees covessecs 182,500,000 © ceovee 182,500,000 0 
Profits, in addition to capital .....s..c00s» eocceee 7,044,776 2  seoove 7,044,776 2 
Reserve of the bank and bramcheS.se.cccooore 22,105,750 14 seovee 22,105,750 14 
New reserve ...cccccssoreses enptasensehenimenpeennnen 000, 000,000 0 


eeoe 4, 000 0 eeecee 4, ’ 
Notes in circulation and at the branches ss... 1,526,100,950 © seo» 1,527,288,600 0 


Drafts drawn by the bank on the branches of 


the bank payablein Parisorin theprovinces 43,525,156 20 sues _ 46,263,985 92 
LTEASUTY ACCOUNE.....sressvevecseseserrersseecerveceece 175,098,640 70 secove 173,893,677 67 
Accounts current at Paris oe ee eeneeeeeesersecesesoses 495,553,061 63 seeeve 491,769 157 " 

Ditto in the POO V RAB ocecceceesesseqsccccsevesetece 101,459,898 0 esoree 91,592,673 ° 

vidends payab) SOC CSTE T ECE SOT CORE e ORES EEO Ce eEE 2,625,057 0 eoecee 3, 113,760 : 
Various PRR R cucccecensnizotdenenannvessacetbenttitn 5,811,679 69 eoecee 4,174,457 4 
RN ete meee 1,157,050 80 coerce 1,457,050 90 
Sundries..... eeeee: SPCR ORS SETS COPE SE OES EEEe. Seeeeeeeees 11,776,623 38 eoecee 10,454,923 e 





a 
cecsee 2,565,353,812 34 





2,581,558,643 61 : 
CREDITOR. t ce f 

Cash and bullion COPE OCEOS CORTES EHE Oe Sete tes eee eeeneeE 1,096,870,380 32 eeeeee 1,144,367,654 = 
Commercial bille Overdue ....cccccceccscssccesseces 859,216 58 seoeee 260,798 29 
Ditto discounted in Paris ....ccscosssssseceses 574,291,390 84 cee 561,272,928 ; 
Ditto in the branches ............. weoese 501,235,997 0 ssove 458,567,839 0 
Advances on bullion in Paris .... eistien’ ~~ GL AOEED OD cance 9,337, ° 
Ditto in the provinces....s..c.s0.+ a cecntatite » BEEN S00 0 nee 3,00 
Ditto on public securities in Paris ..... cs. 20,226,000 0 serve 19,184,900 0 
Dittoin POCO COE COS See eese eee 10,082,340 0 peeeee 9,736,740 0 
Ditto on and railway shares ... 44,262,280 0 score 43,662,600 0 

Ditto im the provinees..e.secesessecssesseseseee wre 8,503,644 © cece 37,480,450 
Ditto on securities in the Credit Foncier in 0 
Paris SOPEO OSS ORRET SETS OOS DESO EEEE EES eee eeeeEeeeEe 200 0 eeoree 4,790,700 0 
Ditto ir the hele hath 1,417,760 0 ore 1,324,060 0 
Ditto to the POP OST TOTS Se Cee eee eeee ¥,000,000 0 eeeeee 60,000,008 14 
Government #OCk TeSETVEC........cceseseeeeeeseesere 12,980,750 14 eevee 12,980,7% al 

Ditto Other BECUTItICS ..sceccuceceessessceecseeeeee 80,557,187 21 sesove _ 80,557,1 

Securities held sssssssseceeserseeeervssssseceeseeee 100,000,000 0 seveee 100,000,008 

Hotel and property of the bank and 8,960,469 0 cescve anes 
Expenses Of ManageMent.....scccecsecrsers soos 794,832 67 scores sesas ah 
Bundriesceccerscecocossseces.cocceveccosessowenetecessoees 11,051,975 85 ceceee 9, aaa 


2,581,558,643 61 eneeee 2,565,3 





- 
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The withdrawals of coin and bullion from the Bank have 
amounted since last Thursday to 47,498,000f. The discounts 
have increased by 55,687,000f, the private deposits by 11,451,000f, 
and the circulation of notes is less by 1,187,000f. 

The Bank of France on Saturday, the 30th ult., raised its rate 
of discount from 4 to 5 per cent., and the interest on advances 
from 44 to 5}. It will probably to-morrow or next day make a 
new augmentation in imitation of the Bank of England. 

The attempt of the Government to intimidate German bankers 
from making remittances of Precious metals to Prussia has been 
generally regarded both as unjust and silly, because on the one hand 
the operation is perfectly legitimate, and on the other hand there is 
really no way short of physical violence of preventing it; but 
these bankers protest that they do not mean to give “ pecuniary 
succour to the enemy,” and the Bank of France on its part 
vigorously rejects all bills which it thinks are intended to procure 

ie for Germany. 

Notwithstanding the extraordinary efforts made to force up 
prices on the Bourse the differences due by buyers on the 
monthly settlement were very heavy; in the rente alone, com- 

d with the preceding month, it was 6f40c. There have been 
some defaulters, but the brokers have paid for them ; and generally 
speaking the liquidation has gone off extremely well, considering 
the heavy losses sustained. It is true that most of the losers are 
bankers or speculators, or syadicates of ample resources, and that 
for a very long time previously they have made money. A 
number of Turkish and American speculators, however, who in 
the last few months drove up Turkish and Egyptian securities 


to a hi figure, and realised, it is said, enormous 
profits by the operation, have refused on their part 
to meet their losses, and have disappeared from Paris. There 


is of course a loud outcry against them. The expectation 
was that a violent reaction in prices would have commenced th's 
week; but the success of the French arms at Saarbruck has been 
made a pretext for forcing a new advance. Everybody declares 
that with a war, which the Government itself admits will be ‘‘ long 
“ and difficult,” the existing prices are perfectly unreasonable, and 
that the slightest unfavourable circumstance will cast them 
down. But they suit the operations of powerful speculators, and 
must be accepted. Unfortunately petty people having small 
sums of money to invest, and knowing nuching of Bourse tricks, 
are dazzled at seeing such figures at such a moment, and are 


buying in; they will suffer, no doubt, for their credulity. Sub- 
joined are the quotations of the week :— 
July 28. Aug. 4. 
el om 
en eacctccoseoeces » FB 2D ceccenee OF 
Four-and-a-Half  ..........0000. BB 0 ccocecce — 2.6 
Thirty Years’ Bonds........ one AED ©. remcces 470 0 
Bank of France ..........s0s0000« 2810 9  secccesee 2820 0 
Credit Foncier ..... ........++ = SERB: eccnn . 1157 50 
Credit Mobilier .............00+s. ABZ 25... ccocccese 160 0 
Sociéte Générale .......00..0+06 BIS. O. . coccoee o 525 0 
Comptoir d’Escompite ......... GOO. 0. ccdercees ‘be 
Depots et Comptes Courants 560 0 .......4. 565 0 
Credit Industriel ........ socneve GAT 50 ecscoeee 630 0 
Ottoman Bank ........ mobdcossee BOB 0) ncuocsnes 502 50 
Parisian Gas ........0.sescesees © 1525 0 ccccccene 1545 0 
Compagnie Immobiliare ...... 80 0 sees 80 0 
Transatlantiques Francais ... 180 0 .... - 182 50 
Messageries Imperiaies......... JOB. 0. ceorecos wes 
United States 5-20 Bonds...... 944 careneee 96 
Italian Loan ........s.sccseseees wh D.; ccsevecve 48 20 
Italian Tobacco Loan ......... cee ewe eceee 400 0 
Spanish Exterior .............++ TEE sitviones 254 
Turkish Five per Cent........ © 89 0 cescceree 40 50 
Ottoman Obligations, 1869 ... 250 0 ........ 260 0 
Egyptian, 1868 .........s00000e0 file: ; 5 Wocwnmdane 69 
Russian Loan, 1870 ............ ee ot 
) Northern Railway. ...........+. 1065 0 seceeeee 1082 50 
UONID UdabdiiesSininccvescsente 93S BO ceccccere 940 O 
Eastern ......c.ccsese0 dipvetannsiah B71 25 ccccccsee 562 50 
OI A idbibalnicidaemctdonetinenovn ig eeiedgeie cht 
Lyons-Mediterranean ......... 948 TB crcocecee 965 0 
i canitinsetenascecovesens B22 BO cccoecene 630 0 
PIII thik cleietulsniessnss sgnnces ELT SO  ccecccese 640 0 
South Austrian Lombafd...... SBE 25 cccercece 357 50 
SS TES ee BAD 0  ccdce: cee 252 50 
Meridional of Italy ............ dacs. ‘amine le 
Do obligations ........ ..... B52 BO .noccosee 360 0 


The Minister of Finance is soliciting subscriptions to the 
ury bills, which are to represent the new war loan of 
,000,000f. They are to be issued at par, are to bear 5 per 
cent. interest, payable half-yearly, and are to be redeemed at not 
sooner than two or three years, at choice, and not later then ten 
years. In consequence of this mode of redemption, which is 
imitated from the Americans, they are designated two-tens or 
three-tens bills. They may be negotiated like other public securi- 
ties, and the Bank of France is to accept them as security for 
advances. Subscribers before the 1st September next, the date 
from which the coupons are to run, are to receive intere*t on their 
Payments to that date; and those who may subscribe afterwards 
mi, On the contrary, have to pay inter:st. The object of these 
uations is stated to be to ‘ preserve the entirety of the cou- 
pon,” The Finance Departmen: is now also offering to the public 
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ordinary Treasury bills at higher interest than that men‘ione:! last 
week—3} per cent. for those of from three to five monthe, 4} for 
from six to eleven, and 5 for a year. 

The City of Paris has fixed from the 2nd the interest on bills at 


5 per cent. per annum for those of from four to six months, and at 
5} for from seven months to a year. 


_ The Journal Oficiel published on Friday last anote repudiating | 
in the name of the Bank of France the project for suspending | 
cash payments. “ The Bank,” says the note, “ supported by 2 | 
large metailic reserve and by the confidence of commerce end 

industry, never demanded such a combination, and would rej-ct | 
it if proposed. It considers the measure under present circum- | 
stances as ifopportune as it would be disastrous. We must. 
therefore cut short rumours of which the result would be to | 
weaken public credit by depreciating paper money, and giving | 
an exaggerated premium to metallic money.” The note adds :— | 
“ The Bank believes itself perfectly in measure with the means of | 
which it disposes, and the rales of conduct it applies, to provide | 
for ail wants that concern it, and it casts away the extreme 

expedients of which competent men know and signal the 

danger.” Nothing can be clearer than this, but in spite | 
of it some newspapers, and even some soi-disant economis’s, 

continue to preach for the cours forcé. What they sy, 

however, merits no attention. It may safely be said that all the 

leading bankers and merchants, and all economists of authority, 

agree in proclaiming that at the present moment a suspeneion of 

cash payments by the Bank would be perfectly unjastifiab!-, and 

(in the language of the aforesaid note) “disastrous.”  M. 
Wolowski, whose high scientific position is known to all Evrope, 
and who besides possesses, as director of financial companies, 
practical experience in mone'ary questions, has, in a letter to a 
newspaper, decidedly condemned the project, and has given very 
good reasons for so doing 


In one of the last sittings of the Senate there was a very re- 
markable economic discussion. Taking advantage of the «xcite- 
ment produced by the war, and of the weakness of the 
Government, the persons interested in the cod fishery obt:ined 
the passing in the Corps Legislatif, without any discussion, of a 
Bill prolonging to 30th June, 1881—that is for ten years—the 
‘‘encouragements” accorded to their industry. These people 
expected that they could get the Bill silently adopted by the | 
Senate also, But M. Michet Chevalier, always tnddel atizab' » in 
his defence of economic, that is, public interests, disappointed 
them. In a speech which, for terseness, vigour, and “ unadorned 
eloquence,” was very like one of Cobden, he showed that the Bill 
was a monstrous piece of protectionism. It maintained, he said, 
for the extravagant period of ten years, lst, a premium on the 
fitting out of vessels for the cod fishery, which amounied to 50f 
per man; 2ndly, a premium on the export of cod; and 
3rdly, the prohibition to introduce foreign cod into Fravce— 
all which would for the period of ten years imvore on 
the public a charge of 40,000,000f. Yet though thus protected, | 
the fishery was not prosp-rous. In 1827, it brought to the French | 
market 30,000 tons of cod ; in 1867, forty years later, it brought | 
29,974 tons; and moreover the export, which at one epoch had 
averaged nearly 17,000 tons a year, was now only 8,000. Ar the 
same time the price had risenfrom 20cthekilogrammeto71c,asdwas | 
still very high. And in spite, or rather on account of the pro!«ction 
they enjoyed, owners, instead of providing good vessels, »sed o'd 
worn-out tubs, the cheapest they could buy, and the nuuber of 
men they employed was in 1866 only 14,000, exactly the s+me ag | 
in 1828. M. Michel Chevalier next observed that the herring 
fishery was for a long time protected, and that the pred ction was 
made by persons who considered themselves authorities that if it 
ceased to be so it would be ruired. Yet in the ten y~ars before 
the treaty of commerce its annual take had averag: d 6,400 tons, \ 
and in it was now 10,100; and the seamen employed in it had 
ri-en from 2,593 to 5,724. 
demanded why the cod fishery should be protected when other 


industries were not; and he pointed out that the main'enunce of | 
the protection prevented the Norwegians and the Sweces from | 
selling fish to France, though it was ber interest to cultivate | 


commercial relations with them, sess to secure their political | 
friend-:hip. M. Rouher, in a very remarkable speech, supported 


the arzument of M. Michel Chevalier, and gave some siriking | 


examples of the abu-es produced by the protective systen in the 
cod fishery. Among other things, he said thit the pre- 
mium on export being paid by weight, the fish was not pro- 
perly dried, and was too much salted. In that way 120 or 
130 kilogrammes were ob’ ained where they would only have been 
100 if a proper system of curing had teen adopted. The conse- 
quence wasthat French cd was not so good as foreign, anu that 
even in the French West India colonies, tuat of the Americans was 


preferred to it. The hon.Senator remarked alsothatthe premium on 


export, ¥ rying according to the countries to which the fish was 
sent, the singular anomaly was presented that 20f per 100 «ilogs 
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In conclusion, the hon. Senator | 
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were given for cod going to America, whilst only 12 were re- | 


corded for that to Algeri«; so that France actually paid more for 
feeding foreigners than for feeding her own people. But in spite 
of this masterly demonstration of the iniquity and folly of the 


‘ 


system, the Senate adopted the Bill before it by 89 votes to 1—the | 


oue negative vote being given by M. Michel Chevalier. 
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_ _ The Bill for increasing the duty on coffee, cocoa, and tea from 
| the Ist September next (see Economist of 23rd ult.) has been 
promulgated, and is now therefore law. But the Government has 
profited by the suggestions made to it by M. Michel Chevalier 
and M. Rouber (as mentioned last week) to impose at once, in 
virtue of a law of 1814, the new duties on importations from 
foreign bonding warehouses. This is a great advantage to French 
holders, and a corresponding prejudice to foreigners, In conse- 
quence of it the dealings in coffee have been very large at Havre 
and Bordeaux, the principal markets, and not without importance 
at Nantes and Marseilles, the lesser markets. It is probable that 
before the 1st September the bonding werchouses in France will 
be entirely emptied of that article. At the end of May, the 
latest date to which a return has been issued, the stock in them 
was 572,062 cwts. 
Active hostilities have, 





ou will have learned, commenced be- 
/tween France and Prussia at Saarbruck. This spot has been 
chosen not only because it is the nearest to France on German 
territory, but because the French wan’, if possible, to get pos- 
session of the extensive coal pits adj:cent thereto. It is from 
| these pits that the manufacturers of Alsace obtain the fuel they 
need to work their machines. Since the war broke out the supply 
| has been suspended, and if it were to cease sltogether the con- 
sequence would be serious and perhaps disastrous in the East of 
France. But it is said that the Prussians, knowing the impor- 
tance of the pits to the French, have, in case of being obliged to 
abandon them, made preparations for inundating them, or for so 
damaging them by means of gunpowder as to render the working 
| impossible. 
_ The Chamber of Commerce of Havre having recently com- 
plained to the Government that the “ types” of sugar employed 
| by the Customs for the classification of imports and the fixing of 
duties thereon had become deteriorated, and having suggested 
that others should be employed, the Minister of Commerce has 
answered that in February last he caused to be proposed to the 
Governments that have treated with France on the question of 
sugar to modify the types, and sent them samples of new ones, 
' but that the only result was the “ presentation of critical observa- 
tions ;” that on 30th May last he renewed his proposition, but has 
not yet obtained answers. 
The Comptoir d’Escompte announces that from the 5th it will 
exchange the provisionai certificates of the Ottoman loan of 1859 
| for definitive securities. 


| The market report is annexed :— 
Fiour.—At Paris, yesterday, eight marks, 69f 75¢ the sack of 157 
kilogs ; superior, 69f 25c. 
| Wueat.—At Paris, yesterday, choice, 39f 50c to 41f the sack of 120 
kilogs; first quality, 38f to 39f; other sorts, 35f to 37f 50c. 
| Corron.—The sales at Havre, in the week ending Friday, were 
10,044 bales. The stock was 153,780. In closing quotations, com- 
pared with those of the preceding week, United States were put lf to 
2f lower ; India, 2f to 3f lower. The quotation of New Orleans very ordi- 
nary was 95f the 50 kilogs; Oomrawuttee good ordinary, 80f; Tinne- 
velly ditto, 80f; Bengal ditto, 75f. The market opened on Monday 
with an average amount of sales, but on Tuesday transactions were 
limited. Yesterday they were more active, and New Orleans very 
ordinary was 96f. 

Corrgr.—Sales at Havre, in the week ending Friday, were very 
numerous :—24,200 sacks Hayti, 53f (for inferior) to 70f the 50 kilogs, 
in bond; 5,476 Gonaives St Mare, 60f to 75f; 3,800 Rio, 45f to 60f ; 
450 ditto washed, part at 67f, part at prices kept secret; 4,060 Capi- 
tania, 56f te 57f; 5,755 Santos, 62f to 70f; 750 Bahia, 50f to 76f ; 
573 La Guayra garbled, S0f to 106f; 730 Guatemala, 75f to 80f ; 270 
sacks and some casks Jamaica, part at 70f, part at prices not stated ; 
| 1,600 Santhomé, 60f, and other prices; 150 Cape Verde, prices not 
given; some Guadaloupe habitant, 137f 50c to 140f; 2,290 Winard, 
| 72f to 100f ; 70 Malabar, 70f; 120 Ceylon, 73f; 170 Mysore, 100f. 

Some damaged of different sorts was also sold by auction. This week, 
Hayti, 61f to 93f ; 50 Gonaives, 68f to 80f; Cape, 72f ; Capitania, 62f 
to 65f; ditto washed, 75f to 113f; Guadaloupe, 140f and 142f 50c; 
| Bahia, 56f 50c to 95f; Santos, 61f to 97f; Costa Rica, 105f and 120f ; 
Ceylon, 82f and 90f ; Winard, 82f to 109f; Manila, prices not stated ; 
Malabar, 103f; Port-au-Prince, 70f to 72f 50c; Jamaica, 106f. At 
Bordeaux, last week, 4,565 sacks Mysore, 100f to 108f 50c ; 2,308 ditto 
and Winard, 105f to 109f; 2,250 La Guayra garbled, 80f to 98f ; 1,200 
| ditto not garbled, 68f to 78f; 3,100 Java not garbled, 105f to 109f; 
| 


| 


| 
' 
| 
| 
| 
| 
| 
j 
' 


400 Rio washed, 78f to 95f ; 390 ditto not washed, 59f to 61f 50c ; some 
French West India, 140f to 150f; some Santiago, 80f to 100f. This 
week, Mysore, 110f to 114f; India, 111f to 113f 50c ; Winard, 112f 50c; 
Bahia, 105f; La Guayra garbled, 90f to 96f, and not garbled prices 
not mentioned; Rio washed and not washed, 65f to 70f, and other 
prices ; Santiago, prices not stated. At Nantes, last week, some Gua- 


;, daloupe bonifieur, 140f; 190 bales Reunion, 120f; 771 ditto, 134 


| 


- 


| centre America, 73 Porto Cabello, and a quantity of Jamaica, all at 
| prices not stated. Some other transactions took place, but were not 
|announced. This week, Hayti, 80f, and Reunion, prices not stated. At 
| Marseilles, last week, 500 sacks San Domingo, 95f; 769 Mysore, 68f 
|} and 74f; 600 Porto Rico, 85f. This week, Santos and Rio washed, 
| 75f and 81f; Rio not washed, 55f to 61f 50c. 

Sugar.—At Havre, in the week ending Friday, some French West 
India usine, €2f 50c to 64f 50c the 50 kilogs, duty paid; some Porto 
Rico, 54f, bonne quatrieme. This week, usine, 59f 50c to 63f. At 
Bordeaux, last week, some French West India, 50f, bonne quatrieme ; 
62f usine. Nominal quotation of Reunion, bonne quatrieme, 54f 50c ; 
Mauritius, 55f, ditto; Havana, 36f, No. 12. This week, usine, 63f. 
At Nantes, last week, various lots Zrench West India and 500 sacks 

Mayotte, prices not stated ; 2,026 casks Havana, 33f 75c. This week, 


—_—_—— 

















THE ECONOMIST. 





—_— 


—— : 


fAug 6, 1870, 


Reunion, 54f 62}c, bonne quatrieme. At Marseilles, last week, about 
1,800 hogsheads French West India, 30f 25¢ to 30f 75e, bonne qua. 
trieme; 7,500 casks Havana, 33f to 34f, No. 12. This 

West India, 30f 50c, bonne quatrieme ; Cienfuegos, 29f and 2gf 50c, 
ditto. 

InpIGo.—No sales were made at Havre in the week endi : | 
This week, Bengal. At Bordeaux, last week, 140 chests Bengal, 7) 
Kurpah, 30 Madras, 15 Mexico, 76 serons Guatemala, 17 Caracea | 
Prices firm but stationary. There was also an auction, but of 2,638 | 
parcels presented only 91 were taken. This week, Madras, 
Kurpah, Guatemala, and Caracca. 

Hipgs —The sales at Havre, in the week ending Friday, were 1,400 
Monte Video salted saladeros ox, 63f 50c and 63f the 50 kilogs; 509 
ditto heavy, 62f 75c; 1,230 mataderos, 54f 50c; and 500 Bahia . 
104f. Some sales were made by auction, the greater part of inferior | 
quality. This week, Buenos Ayres salted, 51f 50c. 

Woot.—At Havre, in the week ending Friday, 57 bales La Plata un. 
washed, 1f 25c to 1f 85 the kilog; 27 Spain ditto, 1f 85c. This week, 
Buenos Ayres unwashed, 135f the 100 kilogs. 

Tattow.—At Havre, in the week ending Friday, some sales of Mente 
Video saladeros ox were made at 52f 50c the 50 kilogs; La Plata sheep, 
50f 50c to 51f. This week, La Plata, 52f 50c. At Paris, yesterday, 
French, 101f the 100 kilogs, without octroi duty. 

Spintts.—At Paris, yesterday, 3-6 first quality, 90 deg., 63f to 64f 
the hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 
86 deg., 78f; 3-6 beetroot, first quality, 90 deg., 69f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


Owing to the war, all the German steamers have been withdrawn 
from the Atlantic mail service, and consequently the arrival in this 
country of American mails has become more tardy than ever, as the 
United States’ Post Office do not put mails on board the Ounard 
steamers which leave New York on Wecnesdays, and invariably reach 
Queenstown about two days earlier than the Guion steamers leay- 
ing New York the same day, and carrying by appointment the United 
States’ mail. The Cunard steamers leaving New York on the Thurs- 
days carry the United States’ mail of that day, and these vessels 
reach Queenstown as soon, and frequently sooner, than the Guion 
steamers leaving New York with the mails on the previous day. An 
instance has just occurred showing the working of this postal service. 
The Cunard steamship Java, without mails, and the Guion steamshi 
Colorado, with the mails, both left New York on Wednesday, the 
of July, and while the Java arrived at Queenstown on Friday, the 29th 
of July, the Colorado did not arrive there till Sunday, the 21st of July; 
meanwhile the Cunard steamship Abyssinia, which left New York the 
day after the Colorado, reached Queenstown one day before her. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of an Imperial decree, dated 28th July last, increasing the duties 
on coffee, tea, and cocoa, imported into France. The following is a 
translation of the articles of this decree :—Art. 1. Coffees, teas, and 
cocoas, sent from abroad, other than those which shall to-day be 
en route for France, shall be liable, from the promulgation of the present 
decree, to the following duties, décimes included :—Per 100 kil. Coffees 
from countries out of Europe. 100f, from bond, 110f ; teas from India, 100f, 
from elsewhere, 160f ; cocoasfrom countries out of Europe, 50f, from bond, 
60f. Art. 2. Coffees, teas, and cocoas imported into France by French or 
foreign ships, whose departure from the places of prodnetion and des- 
tination for France shall be proved of a date anterior to the promulgation 
of the financial law of the 27th July, 1870, shall be liable only to the 
duties existing previous to the promulgation of the said law, on condition 
that they shall be declared for con:umption on the arrival of the said 
ships, and whatever may be the time of their arrival in France. 
Art. 3. Our Ministers of Agriculture, of Commerce, and of Finance are 
charged, each in that which concerns him, with the execution of the 
present decree, which will take effect from the day when it shall bepub- 
lished by the Prefects, in the manner prescribed by the Ordinance of 
the 18th January, 1817. 

The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, from the Secretary of State for Foreign 
Affairs, through Her Majesty’s Chargé d’Affairs at Bogota, copy of a | 
law of the Colombian Congress by which Buenaventura and Tumaco 
are declared free ports for the period of twenty years. . 

The Hungarian Ministry of Agriculture calculates the crops of this |; 
year to have resulted as follows :—Wheat 214 per cent. good quality, 61 
middling, 174 bad; rye, 25 per cent. good, 614 middling, 134 bad ; wine, 
18 per cent. good, 494 middling, 33 bad; oil seed, 27 per cent. 

354 middling, 37} bad. 

Vuring the week ending Aug. 3 the imports of the precious metals 
into the United Kingdom were—gold, 799,916/; silver, 572,411/. The 
exports were—gold, 435,024/; silver, 257,2371. 

We take the following from the Levant Herald :—The Gazeta Polska 
announces that several Rnssian capitalists have started the project of 8 
Siberian railway. The proposed line is to be upwards of 1,200 miles in 
length, and the greater pert of it will pass through desert tracts In 
regions which are covered with ice and snow during ten months of the 
year. It is to commence at Nijni Novgorod, the great market for 
from Northern Asia, Persia, and Turkestan. The value of the g° 
brought to this market has, during the last ten years, av 
105,000,000 roubles (14,000,000/) per annum; last year it was 
144,000,000 roubles. Another important station on the railway will be the 
town of Irbit, at the junction of the rivers Niza and Irbita. There 15 ® 
market here which is open from the Ist of February to the 1st of Mareb, 
and the trade of the town is valued at 40,000,000 roubles. The goods | 

and | 











from Eastern and Central Siberia are brought to this place in boa 
the rivers Ob, Irtysz, Tobol, and Tiumen ; those from Russia, Persia, 

Bokhara in sledges. As the rivers are frozen during the ee 
part of the year, the goods take from twelve to eighteen months to 


rive at their destination; besides which, the accidents of the joumey 
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and the severe climate often cause heavy losses to the merchants. The 
railway will also pass by}the rich mines of Ekaterinburg and the Eastern 
slopes of the Qural, and the coal-fields which have lately been dis- 
covered in that district. The Polska adds that this railway will 
add considerably to the corn supply of Western Europe by opening a 
communication with Southern Siberia, whose corn may compete success- 
fully with the best qualities produced in Hungary and America. 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND, 
(From the Gazerrs. 


Au ACCOUNT pursuant to tne Act 7tn and 8th Viccoria, cap. 32. for the week en 
on Wednesday, the 3rd day of August, 1870. ~ 


ISSUE DEPARTMENT. 
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The balance of Assets above Liabilities being 3,445,536, as stated in the above 
account under the head Rest. 


! £ 
Notes issued... eeeee eeeeeees: eeeceree 32,957,885 Government Debt eeeecece Qeveeee ll 015,109 
Other Securities ..............000 3,984,900 
Gold Coin and Bullion ......... 17,957,885 
Silver Bullion ..........sscccsseves ese 
$2,957,885 32,957,885 
———— DEPARTMENT. 
£ 
Proprietors’ Capital .....0000+6 14,553,000 | Government Securities ......... 12,484,379 
Rest ccccccccsccrcersessoccessoseeree 3,445,535 | Other Securities ...........0.00008 23,492,053 
Public Deposits.including Ex- ne Ee 8,527,100 
chequer, Savings’ Banks, Gold and Silver Coim........0.0. 803,731 
Commissioners of National 
Debt,and DividendAccounts 6,090,576 
Other Deposits.........00-sseeeeee 20,589,115 
| Seven-day and other Bills...... 629,036 
45,307,263 45,307,263 
{ Dated the 4th August, 1870. FRANK MAY, Deputy Chief Cashier. 
THE OLD FORM. 
| The above Bank accounts would, if made out in the old 
form, present the following result :— 
£ Assets. £ 
Circulation (including BeCRrtlSS ..ccsccscccesseseeceoeccece 86,423,452 
Dil18) .....ccoccecsecsceccoese 25,059,821 | Coin and Bullion.......cecerseree 18,761,616 
Public Deposits ....coccrcceceses 6, 76 
Pri Deposits....cccccsseseceee 20,589,135 ° 
51,739,512 "55,185,048 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 






Increase. Decrease. 

£ £ 
Circulation SOERER cecuccce 
Public Deposits. 223,684  ccoree ooo ose 
Qther its eee = eeeeeeeee 424,298 
Government Securities eco en neeeee 23,400 
Other ties 662,612 — eocceree eos 
Bullion. wen. \eatuebiad 490,874 
Rest on 5 een ate 

eeececcce 744, 


| The following is the official return of the cheques and bills 
¢leared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 
Aug. 3, July 27 Aug. 4, 
1870. 1870. 1869. 
£ £ £ 
eevee 10,334,000 so. 9,781,000 
eoeeee 12,185,000 eo... 24,907,000 
esesee 12,049,000 0.0. 11,821,000 
eovese 10,047, eseses 11,010,000 
svecee 11,190,000 ...... 9,811,000 
eeeee 9,668,000 ..... 13,668,000 





89,535,000  .eseee 65,473,000  .soree 80,998,000 
- GEORGE DERBYSHGIRE, Chief Inspector. 
Bankers’ Clearing-house, Aug. 4, 1870. 


The total since the Ist of January is 2,437,626,000/, com- 
pared with 2,189,978,000/ for the corresponding period last 
year, showing an increase of 247,648,000/. 

The Bank of England return made up to Wednesday, the 
3rd inst., shows that the Bank’s resources have suffered a 
further drain of three quarters of a million during the week, 
bringing the total reserve of notes and coin down to 9,330,831/. 
The coin and bullion is reduced by 490,874/, the other 
deposits by 424,208/, and the other securities show an in- 
crease of 662,612. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
4 period of four years, corresponding with the presen’ date, as 
Tell ss ten years back, viz., in 1860 :— 


At corresponding dates 





| 1867. | 1868. | 1869. | 1870. 


t 
with the present week. | 
LT. ; 





! 





, ee £ 
24,796,515 | 25,059,821 
3,740,685 | 6,090,576 
18,103 655 | 20,589,115 
14,800,856 | 12,481,379 
14,294,659 | 23,492,053 
11,235,342 | 9,330,831 
20,507,047 | 18,761,616 
2pc 2pc Spe | 6p-e. 

$ 944 932 93 893 

wheat] 575 01 | 673 5€ | Gla 1d | Sls 92 | 52s 103 
25 10 17$ { 25 15 25 | 251020 | 25 15 22) | 2510 30 
oo) 22 148 14911 172 18) 11 18 18} 11199120} il 18 15% 
13 55 6 | 18 9 Of | 13 98 108 13 114 113 1310 i2 


£ z | 
| 24,832,169 | 25,514,672 | 
5,189,684 | 3,379,081 
19,856,932 | 20,667,439 
12,812,373 | 14,790,302 
16,763,303 | 16,292,387 
13,912,084 | 11,408,609 
15,758,880 | 23,255,564 | 21,371,939. 
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In 1860, after a lengthened debate, the Bill for the Repeal 
of the Paper Duties had the House of Commons. Sir 
Charles Wood had given notice of a Bill for power to raise 
3,000,000/ for India. Money was in demand, owing to the | 
fears entertained of a deficient harvest. 

In 1867, harvest prospects were not encouraging. There 
was a good demand for home securities, but the Russian loan 
had proved a failure. Cotton and corn were inactive. 

In 1868, the port of Mazatlan was reported to have been 
blockaded by Commander Bridge. In Paris, judgment had 
been given against the directors of the Oredit Mobilier, by 
which they were held responsible for the losses of the share- 
holders. The Southern railways had combined for the pur- 
pose of raising their passenger fares. Money was abundant | 
at 1$ to 1} per cent. in the open market. 

In 1869, the payment of the public dividends by warrants 
through the post had been announced. A Bill had been intro- 
duced into Parliament to guarantee the loan of 300,000/' 
which the Canadian Government were about to raise to meet | 
the payment to the Hudson’s Bay Company. The prospectus 
of the West India and Panama Telegraph Company had been | 
issued. It was announced that the Government would shortly | 
raise a new loan for 8,000,000/ for Indian railways. Cotton | 
and corn were firm, and tended upwards. 

The amount of the “other” deposits, as compared with | 
the “other” securities, showed, in 1860, a deficiency of | 
4,995,046; in 1867, an excess of 3,093,629/; in 1868, an || 
excess of 4,375,052/; and in 1869, an excess of 3,808,996/. | 
In 1870, there is a deficiency of 2,902,938. 

Discount aND Money Marxet.—The abundance of 
money which the rise in the terms allowed by the banks and | 
discount houses on deposits has brought into the market 
makes people wonder to-day why the Bank rate was raised | 
yesterday. It must be plain, however, to those who 
doubt the wisdom of the advance to 6 per cent. | 
that the directors have but one thing to look to, | 
and that is the state of the Bank’s‘ accounts when they 
came before them on Thursday. The total reserve, as shown | 
by the return made up to Wednesday last, stands now at | 
9,330,8311, after a fresh reduction for the week to the extent || 
of 744,049/—which brings the proportion of reserve to! 
liabilities down to 34 per cent. The ruling rates to-day are | 
as we give them below, but in exceptional cases transactions | 
have taken place in the general market not much above the |; 
Bank rate, a large influx of gold to the Bank and the fact of | 
there being plenty of money about disinclining lenders to be | 
too exacting in the case of fine paper. 

The current quotations for mercantile paper having various | 
periods to run are as follow :— 














t 
BO 0 GO AayS.....cccccrecccsscccccscrsescescseseses 6} 6} per cent 
B MOMthS. cococccccccccacecescececeseccoce ncceavscsss per cent. 
6 months—Bank bills .........00+seseessersense + per cent | 
4 months—Trade bills  ........+---seeseerseses per cent. 
6 do tec cccceccccsccocsccese per cent | 


discount houses is as follows :-— 


Joint Stock Banks .......scccccsecseseeresseeece 4 : per cent. | 
Discount houses at Call ......cccsecsecseeseeees 45 per cent. 
Do with seven days’ DOLCE ..srcsccececeeeres 5 per cent. 
Do fourteen days ....cocrccscsscscessersesseeseoes 5} percent. | 
The discount quotations current on the bourses of the chief | 


continental cities are as follows :— 


During the past week the Bank of France have raised their 
rate from 4 to 5 per cent.; Belgium, 5 to 7 per cent.; and 
Holland, 5} to 6 per cent. . 


Bank Rate. Open Market 
Per cent. Per cent. 
Paris SSCP eeeeereereteseseeree 5 Seeeeeeeeeee No dis. | 
WHER. ccausecccecesseceneee Oo... diame 6 
Berlin ...sccccs-ccsesceseesees SB — cesececceees 10 
Frankfort .....ccccseessesee cco eneecesencce 67 
Mapeten Gee i. coccccsceseeces O “fadwatio 6 
TTID ..cccccccccccccsccccoese 5 | 
Brussels Secseeeseceseseeeese 7 eeeceeseesee 7 } 
TEREEY ccusevestninistacte 3 - cmon 5 
Hamburg  ..cccccocsecseces ° we quesmetennes 74 
St Petersburg.....cccesseses 7 >> eapessuadete nom. 
The following are the changes in the Bank of France re- 
turn for the week :-— 
INCREASE. francs. | 
Bilin Giessen. ececcoscccesescccccessccccenes 55,600,000 
PriVate ACCOUNIUS ceccccccccccee seccsccscerecese 11,500,000 
Treasury balance .......ccccccoscsrsersceesess 1,200,000 
BAVERGED  srcsdccrecetctstcccondeccsccesecocsccee 600,000 
DECREASE. franes 
aT i cocmidenancniiipeebanananeperacanesooqenace 47,500,000 
I iin, ccincnmnbnicsinaeranncunéneunemaneessets 1,200,000 | 
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we inform his client he is able to get for his property. 


Eneuisn Government Srocxs.—The fall in Consols 
since the last monthly settlement to the continuation price of 
881 is about 4 per cent., and the manner in which the settle- 
ment which has been finally concluded to-day would be got 
over has been a matter for speculation for some days past. 
It has naturally been expected that the failures in the Consol 
market would be on a scale with those which have unhappily 
taken place in other departments. It is not difficult however 
to show that the speculative operations in the English funds 
are carried on in the first place by persons who have as a rule 
something to lose, while the speculative operations have been, 
as regards foreign stocks, entered into by persons who had 
next to nothing, of which the failures supply ample proof. 
In the second place, large numbers of the speculative accounts 
which are opened in Consols are what may be called 
“hedge” accounts. A large speculative operator for the 
rise in foreign stocks for instance will protect him- 
self by selling a “bear” of Consols. Again, small 
and weak speculators generally open small accounts 
in stocks which move at least 4 or 1 per cent. as a fluctuation, 
whereas to obtain in ordinary times the same profit on Consols 
a much larger amount must be bought or sold. Again, in 
times when the public are operating largely in the markets, 
the great bulk of the operations is always for the rise, except 
of course under a state of panic, and at such periods the funds 
generally stand too high to encourage purchases for the rise. 
It seems reasonable to conclude, therefore, that a fall of 4 per 
cent. in a month in the funds would not so injure individuals 
as regards their interests in public securities as a similar fall 
in any other lower class of security. The settlement con- 
cluded to-day, so far as the revelations in connection with it, 
and they consist of two small failures, areconcerned, bear out 
the above inference. Matters having turned out, therefore, 
much better than could have hoped for, a better feeling has 
set in. People think also that the sooner the two Powers at 
war get to work the sooner it will end, and the news of a 
Prussian victory caused a rise, and the influx of 174,000/ gold 
to the Bank a further rise, and Consols close 3 better for the 
day at 89 to } for money and 89} to 4 for the account. 


Forrren Srocxs.—This department of the markets for 
public securities having been overtaken by the declaration of 
war at a higher state of inflation than any other has expe- 
rienced the most rapid and severe depression. The depression 
at the close of this week in the Foreign market is bringing 
values to a point, in some cases, which leaves but little 
room for any more astonishment at any price that a broker 


What have been classed as the speculative stocks, Spanish 
perhaps singularly enough excepted just at present, cannot be 
said to possess a value upon the old standard of comparison. 
People have given up for the time of thinking about the 
credit of a foreign State being maintained, or the dividend 
being paid punctually—such important features which go to 
make up the value of such property in the estimation of the 
public sink into secondary considerations in the rapidly 
altered state of things. To form some idea of the price to 
which some of these stocks may possibly by degrees decline, 
it is necessary to take into account the greatly increased 
number of foreign bonds which have been placed in Europe 
during the last few years, and, secondly, to realise the effect 
which may be produced by the forced sale of such property 
as a result of wide-spread mercantile distress. There are no 
doubt good grounds for believing that in spite of the very 
heavy fall we have already experienced, with a continuance 
of the war and all the disorganisation and loss to the com- 
mercial community which must follow, some market would 
have to be sought by some at least of the holders of foreign 
stocks whose resources at the outset of their troubles need not 
require them to make a sacrifice, which farther on perhaps 
could not be avoided. At the present mowent, when there 
are said to be no buyers, what must be the result of unavoid- 
able sales? The sudden depreciation which has already been 
experienced has been materially aggravated by the supply of 
stock from weak small holders. An impression seems to exist 
even among members of the Stock Exchange that the worst 
has been seen when the accounts they had open with specu- 
lators have been closed. The kind of headlong panic which 
such accounts are the primary cause of, is no doubt to a 
very large extent, if not quite, worked out; but if large 
amounts of foreign bonds are in the strong boxes of mercan- 
tile houses, whose profits disappear under existing circum- 


et 





stances, where is the market for such securities, and what 
will be the price? It remains therefore to be seen to what 
extent the more solid bond fide holders of Foreign stocks wi] 
be affected if the war continues or spreads. The number of 
Foreign bonds in the hands of the public is greater at the 
present time than, it may be safely said, at 
former period of our history. 
also larger and more numerous markets, but if there are no 
buyers, and further large sales must be forced in the future, 
it is evident that even existing values cannot be maintained, 


an 
There are certainly 


Paris advices state that an advance of 500,000/ for the 


Portuguese Government has been negotiated at 9} per cent., 
the Government engaging at the same time to arrange matters 
with the Northern of Portugal Railway Company in a satis. 
factory way, so as to re-open the Paris market for Portuguese 
securities. 


The recovery of $ to-day in the funds has produced hardly 


any sympathetic effect upon other values. Brokers say they 
shrink from the responsibility at present of advising their 
clients, and consequently there is no buying at all. 
changes in the principal stocks for the week show Argentine, 
Egyptian of 1868, and Brazilian to be 1 lower, and Italian of 


The 


1861, Turkish of 1865 1 higher, and Spanish 4. 
The transactions recorded in the official list are as follow: 


—Argentine 6 per Cent., 1868, 844; Brazilian 4} per Cent., 


1860, 794; ditto 5 perCent., 1865, 85464; Chilian 6 per Cent, 
1867, 95; Egyptian 7 per Cent., 1862, 500/, 80 ; ditto ditto, 
1864, 100/, 844; ditto ditto, 1868, 67} 8; ditto ditto, 100), 
674; ditto ditto Government Railway Debentures, 95 4; 


New Granada, 203; Peruvian 5 per Cent. of 1865, 823 2; 


Russian 4 per Cent. (Nicolas Railway), 63 4 34; ditto 5 per 
Cent., 1870, Scrip, all paid, 79$ 80, ex div. ; ditto ditto, 100/, 
804 80, ex div.; Spanish, 1867, 244 74; ditto 3 per Cent., 
1869, 244 34 4} 34; ditto 5 per Cent. Quicksilver Mortgage, 
66; Turkish 6 per Cent., 1854, 80; ditto ditto, 1862, 
584; ditto ditto, 100/, 60; ditto 5 per Cent., 1865, 383 94; 
ditto 6 per Cent., 1865, 57; ditto 6 per Cent., 1869, 483 
9 84.9 88; ditto ditto, 100/, 494; Italian 5 per Cent., 1861, 
463 3. 

Subjoined is a list of tne highest and lowest prices ot 
Consols every day, and the closing quotations of the principa: 
English and foreign stocks last Friday and this day :— 


CONSOLS. 
Money. Account. Exchequer Bills. 
oo: H March. June. 
Saturday eeveceree 894 soeeee 894 sovese «89. seeeee 894 - 2s pm 68 pa 
MONABY....20000-00 . ee cooree BIG seeeee 23pm = 68 pm 
PUesday..erceesseee ee Ch us BBE secon a par 5s pm 
Wednesday ...... 832  secces sof se nite (0 “ene par 43 pm 
Taursday .....-.0 S83$ So we 882 89$ sew. «par 5s pm 
DRRT Soncncsee GBb ccoees COR cecce SEE ccoee SDS ccoces par 58 pm 
Closing prices Closing prices 
Jast Friday. this day. 
8 percent.consols, money ... S89 3 «eee ennne 8% + 
SRP GOCCNE sicseniceneienesees a: “eee = i 
New 38 per Cents ....ccccssessseres et) ree 89h 
Reduced 3 per cents .....+--s008 a 895 § 
Exchequer bills, March......... 2s Gs PM C(t oveeneeee par 58 pm 
BPG SUA. ocepcetorececocsseoner awe 2863 PM lew eeeeee par 53 pm 
0 OF PAA Se 232 4 (itt eee ecee 232 4 
East India stock,103 p.c, 1874. 2024 = = eeeesenee 20: 4 
Do 5 per cent, 1880.,......0008 308 10 4 =i pte vcece 107 9 
Do 4 per cent, 1888.......000+8 20038 14 == —ié‘ét tw enng 100 1 
Argentine 6 per cent ....... at ee: LO gees 84 6 
Austrian sterling 5 prct,1859 ... = =«§-§-_s»s——saaaanenee ane 
Brazilian 5 per cent, 1865... 86 8 alae 85 8 
Chilian 7 per cent, 1866......... 100 2 psbieteee 100 2 
Do 6 per cent, 1867.......0000 6.37. - ls 2egoe 95 8 
Dauubian 8 per cent, 1867 ... 75 85 enocquees 75 85 
Do7 per cent, 1864........0008 78 8S = =—§«_— CC pee seeee 75 85 
Dutoh Bh per CaM cacccoccocescoe cee ° 
PW OUEE couninauns ws NE eeeeeped ee 
Egyptian 7 per cent, 1862...... BOS s+. eatenerce © we 
SO OEE seetetomeniaim ie .. 2. k= oien > ee 
Dodo Gov. Rail. Debentures 93 6 = = = —_—__enaneeeee 93 6 
Do do Viceroy, 1866 ......-+ a: oak 67 70 
Do 9 per cent, 1869......0.0.0.0B0. 87 90 $$ = —=—_s_eneeneeee 86 9 
Do 7 per cent, 1868.........00 GD 20> LEU Qecteetee Etee 
Italian 5 per cent, 1861 ......-+ Oh 4). segue ame 
DodpretStateDomain,’65 ... $= =«-—-_—s_—_ enannneee oe 
Do6 pe Tobacco Lown, 1868 76 SL = eases 76 St 
Mexican 3 per cent.....s--rsesees 114 2h inne li 3 
Peruvian 5 per cent, 1865... 835 =» anwnnnnes 82 4 
Portuguese 3 per cent, 1855... 266 7$ = «= ennnnenee 264 7d 
Rassian 5 per cent, 1822 ...... el Sees 
DOS per cent, 1B59.cccccccocoo cco = (ism mwntns te 
Do 5 per cent, 1862.....0.0000 ST 83 & 
Do 43 per cent, 1850 .....000 Be * Wet 85 7 
Do 44 per cent. 1860 ...s000 so «| st wtene ote 
Do5 px, Anglo-Dutch, 1866 86.9 = srssemen se 
Do4prect, NicolaiRailway 624 j= = = —_s_cessenree 62 4 
Do 5 per cent, Orel-Vitebsk 79 81 78 81 
Do5 ver cent, Moscow, 1868 79 81 ° 78 81 
Do 5 pr et, Charkof-Azoff... 79 81 78 81 
5 PO! CONE ..ccoccoores 65 70 emer" 
Spanish 3 pr ct (New), 1867... 246 = =—«-«-—_—__aennenese 243 2 
Turkish 6 per cent, 1854 ...... 78 OB te eenee eve 
Ss entre arse 55 60 cressveee 53 60 
0:00 TB scents 2S aubeqeuee 79 
Do 5 per cent, ee ve 4 eee 33 40 
won 6 = 1865. ose. ooo eee © 
enezuela per 1862 suocquacy 000 
Do om reese = 6fee 
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Enetisn Rarnway Srocxs.—The East London Railway 
Company invite subscriptions for the balance of their deben- 
tures, 331,250/, at 8 per cent. per annum. The amount 
already issued is 135,350/, which was taken at par, bearing 6 
per cent. interest. 


The extent of business has been contracted from day to day 
in all departments of the stock markets, and the natural con- 
sequence of this is daily increasing difficulties, espevially for 
those who want to sell. Dealers now make their prices in the 
market conditionally as sellers, The general complaint is 
that the brokers shrink from the responsibility of advising 
their clients under existing circumstances, and who can won- 
der. It is useless to take the fall which has so far been wit- 
nessed as any safeguard against lower prices being reached. 
Speculators in English railway stocks for the rise, who have 
determined boldly to ride out the storm, not only begin to be 
a little uneasy, even with a heavy margin paid to their banker 
in cash, but find themselves hemmed in. Before the panic 
set in an operation in 10,0007 or 20,0007 stock of a 
leading line scarcely affected the market. So many 
and so frequent were the transactions then, and also so large 
were they, that the speculator with his “bull” of 10,000/ 
stock operated unobserved. Now matters have changed. 
Dealers require the transaction to be left with them. The 
upshot of such a state of things is evident, and as 
regards the operator who has pawned his stock is not 


pleasant. The dealers can guage the market to a 
nicety, and a seller finds the price recede under 
him as he comes forward as a seller. Moreover, 


the rise in the value of money does not mitigate the diffi- 
culties of his position. And, again, there are few if any buyers 
at present. The course of events on the Continent might 
soon change the aspect of affairs, but at the moment such is 
the uncertainty that, comparatively speaking, there are no 
buyers. The comparison of to-day’s prices with those of last 
Friday will show a further reduction in almost every instance, 
while in one or two, such as Manchester and Sheffield stock, 
the fall has been severe. 


Forrrgn Rarmways.—The Russian Government have 
granted to the Black Sea Navigation Company, which will 
henceforth be carried on under the title of “The Company of 
Russian Steamships and Odessa Railway,” a concession for the 
Odessa line, comprising extensive ramifications, with an 
authorised capital of 47,445,000 silver roubles and 30,413,000 
paper roubles, the former amount to be issued in guaranteed 
obligations and the latter in shares. The proposed line will 
establish the shortest connection between Austria and the 
Black Sea. 


Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 
RAILWAYS. 


Closing prices Closing prices 
last Friday. this day. 
Bristol and Exeter ....000-se0e 82 4 anu 85 
Caledonian SCC ee ee ee eeee-wee 6Fe 73 5 eee seecee 62 71 
BING. conmsecesaetbonne Guitenesbesennce ee eeaemenes 58 62 
Central Argentine ....00.0.000++ —™o—7————— 19% 203 
Eastern Bengal ........cc00se0++ 3 - 1024 


Great Eastern SOOe es eeeseeeses reese 314 24 eeseveces 274 84 


114 6 eoorsevee 113 14 









Do A Stock .... ecco 120 2 esssseese 113 15 
Do B Steck ... ae” eames . 125 30 
PI conecine denneesnee 614 23 eeesceeee 598 60§ 
Lancashire and Yorkshire. esncccscce 198 & 
London, Brighton, aad 8.Coast aim 889 
on, Cha eeeceeees ll 13 
Lendon and North-Western... aun Lee 
London and South-Western... eesveseus 85 7 
, Sheff, & Lincoln. 46 7 = = =—=—_—_ eenanenes 334 4 
Metropolitan ......00+. itm’ 62 5 
POO a ore iti(i“‘(i‘«é mwa Ce 
_ Ss... .... —“ 119} 20} 
North British s..essecssesseeseeee 324 3h econseeet 300 . 
North-Eastern—Berwick...... 132 3 eeereeees 1273 8} 
Do Pun eeeere et coves seven ———————— 127% S¢ 
Do York etditbetebecstécetvomsce 208 BS 8 _ evnrenses 1273 8¢ 
North Staffordanire...escore 58 60 = sneynnees oo 


Qude and Rohileund ........... - 1002 
patent, West Midland .....000 + 


62 3 





Do A SOCK ..ccsesccccccceccoce . 1048 100 5 
Do B St0Ck ccsccssssssesserereee 29 31 26 8 
South et iitieihiaediiainiesreuns eee oe 


B8iTIsH PossEssions. 
er and Baroda ......0... 102 4 
ndian guar 5 per cent.. 106 8 
Grand Trunk of Canada ..... 12 13 


ere serene 101 3 
coocne 105 7 


11$ 124 





Great Indian Peninsula g 5 pe. 103 5 eed ee 
Great Western of Canada...... 134 2 a 
Guar 5 per cent... 101 3 aia mae 
guar 5 per cent ......... 101 3 “ime Gee 
Do Deihi shares guar 5 pc. 101 3 omni 100 2 
FoRRIGN SHARES. 
Bahia and San Francisco...... 16} 74 ain ate 
Bante ReMI SN ese. seeseeneen = > ere eeint = _ 
Grea: Luxembourg... vesmthibice 104 na ae 
Northern of Franse............... 40 2 eons. 2? 
Paris, Lyons, & Mediterrancar. 36 8 on ae 





a _________—_— canna, dimes, 





Closing prices Closing oricss 
. last ve day 

Paris and Orleans cccccccsccsosee 35 7 somnsees 98 6 
Sambre and Meuse.....o.-...006 6 7 sine $F 

Ban Paulo....cccccrccresersessssseee 199 20} essceses 10 90 

3. Austrian & Lomb,-Venetian 124 2 cocnes 13 16 
Recife and San Franciseo...... 14 6 ceenens 13 15 
Westrn & N-Weartn of France 22 4 nim 224 


American Securttres.—In the present state of inactivity 
and almost total absence of investors, there has not been 
much change in the value on the week. So far there has 
been no supply from the German markets on the scale that 
has been looked for. In the present early stage of the war 
realisations would perhaps be hardly forced at the present low 
price, whatever may be submitted to at some future time. 
The 5-20’s are about the same in price. Illinois shares are 
3 lower, and Eries about }. 


Bank Suares.—The following are the principal changes 
for the week :—London and Westminster at 59 to 61 have 
advanced 2, whilst Anglo-Austrian at 4 to 6 prem. and 
London and County at 49 to 51 have improved 1; but, on 
the other hand, Bank of Egypt at 38 to 40 and Bank of 
South Australia at 27 to 29 have declined 2; also Agra A at 
8 to 9, “ditto” Provisional Certiff. at 8 to 9, Bank of 
Australasia at 49 to 51, Chartered of India, Australia, and 
China at 15 to 16, Midland at 1 dis. to par, Oriental Bank 
Corporation at 37 to 9, and Union of Australia at 38 to 40, 
have fallen 1. 


Trerecrarpn SHares.—The following are the principal 
changes for the week :—-Atlantic Stock at 12 to 14 has im- 
proved 1; but, on the other hand, Atlantic 8 per Cent. 
Preference at 28 to 33 has declined 2; Anglo-Mediterranean 
at 11} to ? ex new have fallen 14, and Anglo-American 
Stock at 82 to 5 1; Mediterranean Extension at 43 to 5} are 
1 lower; also British Indian Submarine at 6} to §, and Fal- 
mouths at 8} to # 2. 

MisceLLaANgous.—The following are the principal changes 
for the week :—Ebbw Vale Steel, Iron, and Coal at 12 to 10 
dis. have improved 1; but, at the same time, Rhymney Iron 
at 31 to 33 have declined 2, and North Britis and Mercan- 


tile at 24 to 271; also City Offices at 26} to 5} dis., Com- 
mercial Union Assurance at 1 to 2 prem., and Hudson's Bay | 


| 


at 74 to 8 are 4 lower, 


Foreign Excuances.—The only variations tkis post are 
firmer rates on Italy and Austria. 


Butiion.—The sum of 174,0007 has been sent into the 
Bank this day. The following is taken from the circular 
of Messrs Pixley, Abell, Langley, and Blake, on the trans- 
actions in bullion during the week :— 


Gold.—The movements in gold have been very extensive during the 
past week, and the demand for abroad has absorbed all the undermen- 
tioned arrivals, in addition to 206,600/ in bars and coin, withdrawn 
from the Bank. Owing to the rise in the rate of discount to 6 per cent., 
there is now less demand for the Continent, and it is very likely that a 
portion of the large amounts now due from America and Australia will 
be retained here. The Java has brought 381,600/ from New York ; the 
Silesia has bronght 40,000/ from New York ; the Abyssinia has brought 
193.000/ from New York ; the Colorado has brought 160,600/ from New 
York; the City of Washington has brought 395,000/ from New York 
the Biela has brought 28,190/ from Brazil—total, 1,198,320/. 

Silver.—Owing to the complete cessation of the demand for the Con- 
tinent, bars have declined in price about 1d per oz; the quantity by the 
West India steamer and by some other arrivals having been sold at 
603d per oz standard. The market is not, however, firm at this quota~ 
tion, and the nearest price is 60gd per oz standard. 


Mexican dollars have participated in the decline in value of silver 
and the chief part of those brought by the West India steamer and 
Amazon have been sold at 593d per oz; they have been taken for 
refining purposes, as there is no demand for China. The nearest 
quotation we can now give for this coin is 59d per oz. 

Exchange on India for Banks drafts at 60 days’ sight is 1s 1034 to 
1s 104d per rupee. The tenders for 400,000/ on India were received 
yesterday. Although the minimum was fixed at ts 10}d, being 1 per 
cent. lower than on last occasion, only 6,000/ was allotted—viz., 3,500/ 
to Caleutta, and 2,500/ to Bombay. 

India Government Loan Notes have further declined. We quote 4 
per Cents., 89 to 90; 5 per Cents, 99 to 100; and 5} per Cents., 
104 to 106. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 


i fine, 77s 9d per oz std; ditto refinable, 77s 11d per oz std; United 


States gold coin, 76s 3d to 76s 34d per oz. Silver—Bar silver, fine, 


5s O&d per oz std, nearest; ditto, containing 5 grains gold, 5s Id | 


per oz, last price; Mexican dollars, 4s 11d per oz, nearest. Quicksilver, 
7/ 178 per bottle; discount, 3 per cent. 


Ee ee OO 





i 
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Oo 


. 


The advance in the Bank rate of discount yesterday has 
considerably increased the flatness in the silver market. Bar 
silver is offered at 5s 03d per ounce standard, and Mexican 


dollars are unsaleable at 594d per ounce. 
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Bank Stock, 4} prct last hf-yr 


Canadian 4 pc Bds Redeem.by' 


982 


BANKERS’ 





per Cent. Coms0ols.....ccereeee-|59 


Do. fOr ACCOUNT .cercreveceeee- 


Cent. Reduced ......000+- 
Cent. Seeeeeeeore eer eere 
free Cent, Jan, 1894 .. 
per Cent. Jan, 1894 .. 
Cent. Jan. 1873 .. 
Jan. 1880 Seer eeeeeeee 


India Stock, 104 p c April 1874 


PRICE 





BRITISH FUNDS. 


Sat. 
+4 
ri 


& Eom 


Do. 5 per Cent. July 1880 ...|109} 2 


Do. 4 per Cent. Oct. 1888 


Bo. Enfaced Paper 4 pr Cent. 


Do. do. 5 


Cent. Jan, 1872)1 


Do. do. 54 prCent. May 1879 


Do. do. 5 p one Deben.’72 
Do. do. 0. 


Do. do) do. 


77 
*82 


Do. Debent. 5 pe Aug 1873 


Do. Bonds, 4 perCent. 1,000 
Do. Do, under 1, 


Miscellaneous. 


Dominien of Canada in 1903 


Do 1881, 4} per cent..... 


Do, 44 per cent 1858 
Do. 5 per cent 1859 

Do. 4$ per cent 1869 
Do. 44 per cent 1863 
Do. 5 per cent 1865 


Buenos Ayres 6 per cent 


Corp. of London Bas, '77, 4$ pe 
Do 1879, 4§ per cent...... 
Do 1882, 44 per cent...... 


Metropol. Brd Works, 34 pe Stk 


Argentine Republic 6 per cent 
Brazilian 44 per cent 1852 ... 


eee 


004 


Do. 2 per cent (Deferred 8 per cent) 


Chilian Spercent ... 


per cent eee 
Do. 7 per cent. 1866... 
Do. 6 per cent. 1867... 
Do. 5 per cent 137 Ovee 


| Colombian 6 per cent ... 


at LO 


Danish 8 per cent 1825 


Do 4 per cent 1850 and 1861 


Do. 4 per cent 1863 
Do. 5 per cent 1864... 
Do. 5 
Do. 1867 8 per Ccert.e. 
ptian 7 cent ... 
0. Second Issue on 
Do 500] Bonds = ae 
Do. 100/ Bonds =. 
Do, 1864, 7 per cent... 
Do. 5001 Bonds eee 
De, 1002 Bonds eo 


eee 


per cent Governmnt Deben. 1855-8 
Denubian Principalities, 7 per cent. 


maneies New Consolidated 1 per cent 


Do 7 per cent. English scrip, 1868 


Do. 1003 Bonds eve 


Do, Government Railway Debentures 7 | pe 
Greek 5 pc 1824-25.ex Coup. oe attachd. 


Do. Coupons eee eee 


Do 5001 eee one 
Do ioot eee aoe 


Italian 5 per cent 1865 
Do. 5 per cent (Maremmana Railway) ... 
Mexican 8 percent +. 


Do. 1864 eee 


8 per cent ditto eee 
Do, Deferred... ase 


Guatamala 5 per cent 1869 ... 
Honduras Gevernment — Loan 


¥ ontevidean European 6 per cent .. ooo 
Moorish (Imperie!) 5 per cent 
New Grenada on eee 


Do. Land Warrants (Hectares) _ a= 


PeruvianS per cent 1865 


Do, 44 per cent eee) 


Do. 44 per cent 1862 


Do. 8 per cent. 1867... 
Do. 3 per cent. 1869... 


Do. 4} per cent 1850 
Do. 44 per cent 1860 
Do. 8 per cent 1859... 
Do. 5 per cent 1862 


Do. pe Anglo-L utch 1864, 100? Bonds...|/89 
Do. lis do... 


Do Spe a 
Do. 


eee 
eee 


Portuguese 3 pc 1853 56,57, 69, 60, “62, & 6 


Rursian 5 per centin £ Steriung .,. 


Do. 4 per cent. ” Nicolas Railway ... 


a & per CEMt ove 
panish’ 8 percent .. 
Do. 3 per cent 1867... 


Do. 3 per cent Deterred .., 


Do. 3 per cem 1569... 


Swedish 44 per cent 1864 ,,, 


Do. 5 per cent i868... 


Turkish 6 per cent. ised 


Do, 6 per cent 1558... 
Do. do. 100i Bonds... 
Be S pen eee Siti 


see 
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100000 ose ws ie Bank ofIndiaLim| 20 
5000003 (5 per cent Dobdpe ela for 30 yrs} 100 
20000 (8! per cent; London Bank of Mexico & South 
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PRICES OF FOREIGN ——a—annet. 


ao. ot (Dividends 


Agra, Limited (A) ms 
Provisional Certificates 


Albion eee oe 
Alliance Limited ooo one eee 





140000 Anglo-Austrian ... eee 
40000 {10 per cent) Anglo-Egyptian Limited eee 
50000 (8 per cent) Anglo-Hungarian ooo oes 
20000 (4 per cent) Anglo-Italian Limited ..2 «+ 
30000 10 per cent} australasia - 
12560 (5 per cent} Bank of British Columbia eee 


9600 |5 per cent} Ditto New issued at 2/ pm ... 
18/ pr cent] Bank of Egypt ... oes oe 
25000 eee Bank of Otago Limited ... a 
1¢ per cent} Bank of South Australia oe 
102 pr cent| Bank of Victoria, Senralis ol 
152 pr cent] Bank of New Zealand ... 
8) per cent! British North Americs . ose ee 
51 per cent} Central of London, Limited 
i per cent] Chartered Bank, India, A’ 
tralia,and China... 
81 per cent} Chartered Mercantile of India, 
London, and Chica ... ese 
S00C0 [7? percent] City.. a coo ove ove 
J61 preent) Colonial .. — a» 


8 per cent] English Bank of Rio de Janeiro, 
71 per cent English, — 7 a 
Chartered 


America, Limited oor eee 30 
London and Brazilian Limited...| 100 


22000 oe Do New oon eee 20 
5000 |10 percent} London and River Plate “Limited 100 
40000 |10 per cent Ditto New, issued at1lgpm ...| 25 
50000 /|10 percent} London Chrtd Bank of Austral.) 20 
50C00 [17 pr cent) London andCounty .. eo} 50 
80000 |i4$ prcent] London Joint Stock .. 50 
50000 eee London and San Francisco, Lim. 10 
25000 (3) percent} London and South Atrican oe 20 
10000 |2$ der cent] London and South-Western Lim.} 160 
100000 (18! pr cent) London and Westminster ee} 100 
15000 |5é pec cent} Merchant Bank Limited... ...| 100 
20000 |5iperccnt] Metropolitan Limited ... ...) 40 
8040 [62 cenit) Midland Bank Limited .., ...| 100 


National of Australasia ... 
National of Liverpool Limited . ow} = 25 
seoaeevtnse) ot pe 100 

to eee oe 


50000 (6 per cent; National .. ee | 50 
50000 [15 percent] New South Wales oe at 86 
54000 5 per cent North Western eee eee eee 20 
60000 .2¢ pr cent) Orienta) Bank Corpuratio> a5 
22269 6 per cent) Provincial Banking oe Lim. 50 
20000 |20/ pr cent) Provincial oflreland ++} 100 
4000 202 pr cent Ditto New ooo 10 
17083 jal per cent Standard Bank of British South 









‘* Ditto New eee eee oe 100 
Su 00 |i2 or cent) Union ot austraiim ee oe 2b 
5v000 |-0; pr cent) Dnion of London eo. ee ee 5e 








CUURSE OF THE EXCHANGBS. 


Tuesday. 
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Fr iday- 


Time. | Prices mqutaat Prices negotiated 














Cm te = c —— eee — 
4msurdam =~ we—swwe—seas] Bhort, | 21 174) 21 184/| 22.18] 21 18% 
Ditto so oe wre wee owe] DMB. | 1D Ag] AZ 14) 12 3] 13 8 
Getteteen a mm - of = | 38..25..28 ne a8 3} BS 
Antwerp ws we ewes] 26 55 | 270 || 2d 70} 26 80 
Brusseis ws sce cce cee ee] |: 255K | Bd TU 26-70) 26 90 
Gambarg we we ore wee] wll} igig}) ww) BR 
Pars oo ee wee ove e-| short. 26 lv | 2 30 2 i 20 e 
Ditto we ee ne owes oe] SMG | 2d SUZ] 25 62h] 2555) 29° 
Marseilles ... ee ae 25655 | 2 65 || Bo 57g} 29 
Frankfort oa the Mein we eee . = eee eee 118$ ooo 
Vienna. owe eet 13 40] 1870] 13 40] 13 70 
Trieste i a ee oe 13 40 | 13 70 |) 18 a6] 13 70 
Petersburg... eon 0 * eet a aa anes 27 274 : 28 
Copenhagen , eve os ai ed hile 9 20 9 “4 y 20 y 24 
Berun eee - ese oan a —_ sia ce 27 on 
Leipsic ... ove ese aa aad on Aa so 27 a 
Madrlu wee eve te ee bs 48 48 as 4 
Caaiz cos eee eee ese on — se = 4d% 4h 
Barcelona ooo eee eee eee ry —_ 484 45$ 45; 45% 
Malaga eee eve ons ae ee o_ 47% 4iz 474 4iz 
Sautanadar ... ons 600 a Se oan as? aby a3} 435 
seuve oe ooo “— eee eee = zs 40 23 60 zd 10 - * 
eee eee ee vee oo = 28 40 x8 60 23 10 = 4 
Leghorn we ose nese] 28 40} we 6o}) wile} 
Venice eee eee eee eee eee - 18 4u +8 60 28 10 2d 2 
Nipics wwe nee wee nwe ees] | 28 40] 28 GO 28 WU] 2D, 
Palermo exe ie ant?” gen Rend | ee 428 40 | 28 60 +8 10 -8 ° 
Messina  ... on one eee | = 23 40 | 78 6u 23 10 -' 
Lisbon wee owe wwe mene | WO days | COE =| SL ou | -°8, 
Oporto ae we ee een | SOR | OR oy | 
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INSURANCE COMPANIES, 








Sto:k or! Dividend 










































































































































33 Price Price 
ww _ | Albert Medical Life & Family End. 0 4 3 0 =. | 13000007224 pr cent Anglo-American Telegraph. Lim. Stock io) 82 5 
7114s 6dpe| AilianceBritishand Foreign ../ 100 [11 6 0/ ... 26000 124 pr cent, Anglo-Mediterranean Telegraph 10 10 © o le 12 
‘ cent, Do. Marine o oe ««| 100 9% 0 (0 . 20000 i 1i$ 12 
per ‘ - Anglo-Mexican MINt.......ccsse0-0| _ 10 10 0 
ponent —, a oe . * a - : 0 ove pom a latinncle T * ES Stock | 109 0 ¢ = | 
cen’ | na _ tT: . 0 = f per cent Do 8 SOS ee ee eee eeeeee eer 00 f ‘ 
percent aon | at ee eT 20006 3 per cent|Anstrallen “ner ao. | 9010 er 
10 per cent tw es $601 « 40000 10 per cent | 
b ter cent Clerical, Medical, &GeneraiLite..| 100 | 19 9 0| — Sennen. eal Meat, Lenk & Weenies 68S") 5 Ro es } 
50000|10 percent| Commercial Union w. se =| 50 50 0 6t 600009 per cent|Berlin Water Works «L 10. 10 11h 12} | 
40r040 pe&bs| County = -- + + | WO |10 0 0] 17006 13}pr shre|Bolckow Vanghan, Limited .. :200. | 30 | 
6160|44 per cent) Crown.. or o o 50 301i 0 ca 400004 per ceri|Bombay Gas (Limited) ....... 1: 5. 5 53 6 | 
40000/5 per cent) Eagle .. e- * ° «| 50 5 0 0 oa 10000/4 percent! Ditto mew ....0- e..ecescecesnes a a ae £25 | 
0 per cent! Equity and Law - oo e+) 100 600 a 6000/1 pr share|British American Land sel “30 “4 17 19 
71 2s 6d pe; Englishand Scottish Law Life . 50 310 0 ae 5151702 12 per cent|Rrit.& I Magnetic Telegraph Stock. 00” one | 
ie English and Scottish Marine Lim...! 199 Se OT os $3000 .. | British Indian Extension, Limited), »10-.} .10 54 
percent)/General «. «©  */ 100 | 5 0 @) we 55000}... —_|British Indian Submarine, Limited|, 10 wo ¢ St | 
cent; Gresham Life oo 8 te ws] 20) 506 sata 12500} axe British Indian Tea, (Limitea).........) | 20 a ae 
percent} Guardian .. «+ © =| 100 | 50 0 0) ae 50000|10 per cent|British Ship Owners s.ccccecscccrsecc} . 20 710 sre |i 
a Hercules Fire, Life, and Marine...| 10 |10 0 0| i 8915 13 per shre\Canada Companyseuscccoscorooccoeee} 27° | 27 0 o 8 70 | 
23000) ase Ditto mo co sc cof 16 20 0] w 250007 per cent Ceylon Compatiy cccieccosorcccecoreeeee} 20 1 o o 5 
20000|5 per cent} Home & Colonial Assurance, Lim.) 50 5 0 0 4 125007 per cent| Ditto A shares.c.ccccccccscccoccoece.} | 20 5 0 o he 
1200¢|1 pr share! Imperta) Fire oe e -+| 100 3% @ 0 7 2000043 per cent/C#y of London Real Property(Lim)} 25 10 0 ts 55 i} 
7500|10 per cent! Imperia! Life ee o e-| 100 19 0 6 a 20000} eos \City of Milan Improvements (Lim)} 30 30 0 see it 
12453140 per cent| Indemnity Marine .. + «| 100 | 50 0 0| 115 20000 a. —-|City Offices ee. ae 35 0 o 89 |} 
§0000\12 percent} Law Fire «e « + «| 100 | 210 0] ws 30000'S per cent\Colonial, Limit®@) dscccccscccereeees} 50 20 o i819 |} 
1000013 percent} Law Life os ‘. «-| 100 | 8317 6 vn 40000/S¢ per cent}Company of African Merehts (Lim)| 10 3.0 a 
106000/10 per cent| Lancashire .. ss. ee  o| 20 90 Ot wn 20900\$ per cent|Continental Union Gas (Limited)...| 20 mos | 
20000 5g percent| Legaland GeneralLife . «| 50 | 8 0 0| ws oe EEE GO ate renmnatincnnenee ii 5S oa8?% | 
496266 per cent! Lpool & London & Globe (12 Anns).. 1 1¢eo0 sha 1099017 per cent} Do 7 per cent pref ..... LE 20 0 257 {I 
8917527 49 percent] Liverpool andLondon Fire & Life} 20 200 eco 11531) one Copper Miners of England,p!74pce\ 25 25 0 Os f 
8586236 percent} London se «+ co «of 98 | 1910 0) we 200000} ...  |Credit Foneier of England, Limiced| 10 0 oo22 | 
20000; sxe Lonéon & Caledonian Marine Lim.) 25 5 0 0] we 100008 per cent|Credit Foncier of Mauritius (Lim.)} 50 10 0 0 9 10 My 
40000| ee London and Lancashire Fire ...) 25 210 0 ove 1002675/|:4 per cent |Crystal Palace .....ccccccssrsvesssersveee| Stock | 100 0 6 22 if 
10000|5 per cent) London and Lancashire Life .,..) 10 100 ah 160395) |7 per cent itto Preference .....ccccesesceeess| Stock | 100 0 i 90 5 } 
20000 44 per cent} London and Provincial Law a 50 417 6 ai 327000i|6 per cent| Ditt» 6 pc Perpetual Debentures} Stock | 100 0 0 109 14 1 
| 5000010 percent} London and Provincial Marine ...) 20 200 23 20000 eve E.Indian Land Credit & Finance(L)} £0 % 9 9 12 
10000 38% prcent; Marine ° eo ee eo| 100 18 ¢@ 0 = 50000) oe East India Irrigation and Canal...| 20 mm O co 
49410110 percent] Maritime (Limited)... «+» | 10 Oh 457 oe Z4475/72 DE Cont|EDDW Vale..ccccesccceceescscssecessseeerse] 3 io 0 ts lie 
40000 16 per cent| North British and Mercantile ..| 50 6 56 0 253 20092009 per cent/Egyptian 9peViceroyg.byEgyp Gov; 100 100 0 86 
40006|5C percent! Ocean Marine Se eas ‘SS 500] 18 100519; .. | \|Egyptn Commercial & Trad.(Lim)| 20 6 6 oe 
40000 eee Oriental and General Marine...) 25 210 6 me 70000) oe English and Australian Copper... 3 310 o F% | 
a eee albaee:. - Se.” an. te ok ac, 18R Oc OL os 20000/63 per cent|English and Foreign Credit ....0...| 15 70 o*S = =f 
ee (9pershare! Phenix ee eo ee aa roi ie sea 234(6)\10 per cent) European Gas....scccssecsescssesesseses 10 10 0 ss | 
2500|124 prcent| Provident Life ee ee ee} 100 10 @ 0 eco 12900!10 per cent] Do NOW ..cccccssrseseres Reimnnenannnn ie 5 0 ee” oi 
320000080 percent] Reck Life .. ee ee ee 5 010 0 ooo 25000\5 per cent|Fairbairn Engineering .......00.+.)/ 6 5 0 3e 43 | 
689229./21 percent] RoyalExchange .. a ..| Stock 4ll as 61000) eee ‘Falmouth, Gibraltar, and Malta g2 "f 
100000114 prcent) Royal Insurance ww. oe ws 20 30 0| ww Telegraph, Limited... s.0.-| 10 | 100 659 | 
1500724 pr cent Union ail a oi an «| 200 20 0 0 “a 8000010 per cent|Fore Street Warehouse (Limited)... 20 138 0 0 2 + 
oe Sun Fire ee oe ee v wh All eco 5883\6 per cent|Foreign & Col. Gov. Trust & Loan) 100 100 0 6 a . | 
«.  (22sprshre} Do.Life .. oe A oe ae All ove 200000'5 per cent|General Credit & Discount, Limited} 10 710 t 
100000|3v per cent} Thames and Mersey Marine Lim...| 20 20 42 2000011 pr cent|General Steam Navigation...) 156 | 14 0 a o 
41200/15 percent} Union Marine Limited . «| 50 50 0] Ws 4 0008 per cent|Great Northern Telegraph .....0..| 10 10 0 o 9% 10 
5000 “4 per cent) Universal Life o eo eel 160 0 0 0 ove weovelit ee one ON BI concecensgeninonee oa a = “ A ; aed 
60000 recent) Unive Limi oo 0 0 8 pr cent|[mperial Continental GaAs .......s0+e | 
” vol Mortns ted. ” 10000 10 per cen:|India Rubber, Gutta Percha, and I ate | 
a te ene | Telegraph Works ccccscccsseeres| 50 45 6 0 35 8 
17000 ... _—‘ {Indo-European Telegraph, Limited| 2 23044) 
AMERICAN STOCKS. 150000'5 per cent |[nternationalFinancialSociety (Lim) 20 56 0 0 23 b 
800000 | one ‘International Land Credit (Lim)...) 20 60 092 r 
20000/7 per cent|(talian Land ...cccscssssssseecescssessees] 50 so oe | 
Redeem-| Per’ | Closing 50000;  .. —iAtalian Irrigation \CanalCavour)...; 20 20 0 06 28 3% 
able. | Dollar.| Prices. | 1000000! 6 per cent} Do, 6 p c Bds red 1870, issued 90) 100 100 0 «| 9? 6 
ee _—_—— | 20000)4 per cent|Land Securities (Limited) .....0..006-) 50 a 
20000) ene |London African Trading csc...) 25 10 0 Oo | 
United States 5.20’s ... ont Sac aS ae 1882 | 4s 6d | 834 50000) ee \London County Land&Building(L)} 10 40 0 i 
Ditto ... ose eee eee ove eve ove 1884 4s 6d | 79 81 12000} eee London Provincial Telegraph (L).. 5 5 0 0} } 
eee Wee sae a pe. ee” eee 1885 | 4s 6d | 823 40000} ... London Financial Association(Lim)| 50 80 0 o 1b 1d | 
Ditto... eco one eee eee eve ooo ee | 1874 | 48 6a eee 48525 7% per cent London General Omnibus(Limited) 4 40 0 222 if 
Ditto 1867, 371,346,350 dollars issued up to Feb. 27,1869 | 1887 = 81 2 5000) eco London and Glasgow Engineering rs 
IS alt? eal an cay ee | ose 1904 | 4s 6d | 72 81 | [Iron Ship, Limited wenn} 50 | 25 0 072% || 
Massachussets ... ooo eve ooo eee ove «. |Sterling.| 55 90 25090\$} per cent/MauritiusLana,Credit,&AgencyLm) 20 20 04% i 
Virginia State ... a ‘ote “a a. si we |Sterling.| 48 52 12000 eve ‘Mediterranean Extension Tel. (Lim) 10 10 0 0| st 5k 
Meee eo: Wet OR Fah oe pe 4s 6d | 405 10000'5 per cent Merchant Shipping (Limited) ......) 50 50 0 o 4 sv | 
Atlantic and Great Western, New York section, 1st Mort. | 1880 | 4s 6d | 505 40000! ~~ Millwall Irom Works cccssscssssssccoes} 50 12 10 | aose j 
Ditto, ditto, 2nd Mortgage ... 0... essa 1881 | 4s 6d | 45 50 $6500 5s pr share|Nusal Land & Colonisatn Co.(Lim.)|- 10 0 9 97%. | 
}} Ditto Pennsylvania, Ist Mortgage... 00 ess 1877 | 4s 6d | 505 160006|162 pr ceni|National Discount Co. (Limited)...) 25 5 0 »| Wali 
Ditto, ditto, 2nd Mortgage... 0 en a 1882 | 4s 6d | 45 50 75000|10 pr cent |Nationa] Steam Ship (Limited).....} 10 10 0 oj B86 225 || 
Ditto Consolidated Mortgage Bonds ose eee 1890 |100/paid| 18 20 12500 ove \Nerbudda Coal and Iron (Limited)| 29 06 6 é i 
Ditto ex coupons, to be funded from April, 1867, 25000 ai iNew Consolidated Discount (Lim)| 10 4 0 Oo] i+ 
Jan., 1871, both inclusive...  ... ss. avs es al wie 51000 «.«  \NewQuebradaLand, Ral d Min,L 5 50 9 8% 
Detroit and Milwaukie Ist Mortgage Bond: eee eve 4s 6d | 637 ; 800000\6 per cunt\New Zealand, Prov. of Aucklan:, i 
Ditto 2nd Mortgage Bonds... ... see eee wo | 40681637 | | GpeLoan, Ist & 2nd series, 1896) 100 | 100 0 0! «= 
Erie shares, 100 aoliars, all paid =... sue aee noe | 49: 6d | use | 20000 10 per cent|New Zealand Loan and Mercamile fs 
Ditto 7 per cent. preference, ditto... ss. exe sid 4s 6d |. | _ Agency, Limited decoonelaeie 25 210 0 7% 
Ditto 6 per cent. Convertible Bonas a ‘oa ees |Sterling.| 60 5 20001 \L0 per eent New Zealand ‘irustand Loan(Lim)) 25 560 0% 
ee 1967 | 48 6d | 15000} . + |Northern Assam Tea, Limited......) 1 79 uf \ 
Ditto 2nd Mortgage ... x0 om oa ee 1869 | 4s 6d ove 127173: 63 per cent|/Nerth Britisy Australasian (Lim.)) 100 100 0 9 39-48 } 
I i 1883 | 48 6d | 58 62 BO00L|LU per cent\Oriental Gas (Limited) .....ssese-e 609° \} 
Illinois Central, 100 dollars shares, all Paid... ave we | 49 Gd | 96 8 BUCEO|19 per cent! Ditto NOW...0.-ce-ccssersrocerserseres 5 410 oj +2 
Ditto ... a eee 1875 | 492d | ... £6900 | LO per cent/Otago and Southland Investment...| 5 1 0 4 4e 
Ditto Redemption Mortgage bonds pi eco ee. Sterling.) 98 i01 1600. eco lttoman Gas (Limited) .....0...0000+. & 5 0 Of s 
Ditto... ove ose ese eco ove ove 1875 | 43 6d | 88 92 COOOLUi|2 per ceni|‘’ee! River, Land, & Mineral (Lim.}| stock 100 9 y| #4 
Marietta and Cincinnati Railroad Bonds ... «+ Bs 4s 6d | 824 5uvu 6 per cent|/Pen:nsuia and Oriental Steam......; 50 Se el 
Michigan Central, Convertible eco ooo eve 1869 és 6d aes 20000}6 per cent! Ditto New, 1867 ...crsccsces.ceseese: 50 le 0 ye! | 
Ditto Sinking Fund, Ist Mortgage... sa a 1882 | 4s 6d *.. 1000/10 per cent! Reuter’s Telegram ...-re.corcssesseere: eos 8 Oo wis 
New Jersey United Canal and Railroad ... oe eo.  |Sterling.| 94 7 i0000/6 per ceni/chymney Iron .... sccessqreece scsoccscot 40 50 0 «| sis 
New York Central, 100 dollars shares ooo eee oes PEE Tong 1000L 16 per CeNt| Ditto NEW ccccccccccccsecccoscersecseres] 18 156 9 «| 9 iv 
Ditto Sinking Fund ... ae din a oe 1858 | 4s 6d ite 4000/5 per cent| tio de JaneiroCity mprovmts(1.n) 2 2 9 wi tdzh | 
ee ee SS 1876 | 4s 6d - 30000}i6 per ceni! gio de Janeiro Gas, Limited.........| 20 20 0 uj #7 | 
Panama, 2ud Mortgage... a a ay, Pie 1872 |Sterling.| ... 150u0|8§ per cent! doyal Mall STEAM ..e-csscereereereersers-| 100 ww Y y| 43:50 
Ditto General Mort a ie a a 1887 (Sterling.| 95 100 8UL0UU. | oh | scottish Austrahaninvestmt (Lim)| swek | 100 0 0! 627 Vy 
Pennsylvania, 50doliars shares... 20 wes nee sain Blades 40 3 ZCUUE] — ace lsociete Financiere d’Egypt (Lim)..| 20 iC 0 0} uw if 
Ditto 1st Mortgage ... ove ave eco ove oe «=| «=(48 6d con 1cC0u0|6 per cent!societe Generale dei’Empire Utmn} 20 8 0 {78 | 
Dittc 2nd Mortgage ... 2g wei og wee /Sterling.| 97 9 Lo85z|} awe ls. African Movtgagedipvest.(Lam.,| 50 6 0 «| ¢ ts ih 
Ditto General Mortgage ... ... .. ss 1910 |sterling.| 84 8 lazut|s cer cent|jouth Australian Land... s.c0e.| 20 0 uses | 
Philadelphia and Erie, Ist Mortgage (guaranteed s6500Ui|s per cent| ALMALPIE ‘LECZTAPD vemescorveree..| Stock | WO O vj 230 40 
Pennsylvania Railroad Company) ee exe 1881 (|Sterling.| 90 4 F5OH FD per CEDI) LittO SCTIP.-seee. seeeees evcceenesecences i 1 0 wi 48 4% 
Ditto with Option to be paid in Philadelphia ee ee gu 4 87354 |15 per cemi| ielegraph Construction and Main-} | 
West Wisconsin, Rail. Land Grant. Mort oo: ei.4 605 | TeHaBCC, Limited . acocccrsoreeree} 20 26 0 +! 203 18 
a — 2404762.'G per cemt)Lobacce 6 pe Loan, g. by Ital. Gov, 100 lu) 0 O Fost | 
Boum [2u per Cet! Prusta Agency of Aust alasia (Lam) Au Lv ou} l¢ 2 ' 
DOCKS. Euum |L0, er cem|irnst & Loan Co. of Upper Carsda 2 50 (8¢ i 
ge - a 87H | iv per ceMt) Union Steam Ship, Limited .,....... 2u 20 0 & 444 
Stoca or vividend Price sour |7 per cemilUnited Discount Corporation, Lir, id 6 Vv ute 
Shares. |perannum. Names. Shares.| aid. (per share BUEU |¢ per cent] nned Kingaom Teiegrapn Uvi-| } i 
ee | eee ee ——— paby (Limited ).....ccccsccoss e- 5 5 9 | see iy 
z Ead 200U: |.0 pr ceni] Ditto 10 per cent. preference..,,... 3 5 UU exe if 
507 6! per cent| East and West India ses.00--| Stk [100 0 v| 104 6 duut 2s td p shi yan Diemen’s LAD.....0..0c0cccc00.) 30 2% lv «i 733s 
0 ©697:)2¢ percent| London and St Kutherine ........, Stk |106 0 0| 424 ssouu |i per cemi| Viceroy of Egypt (ddurtgage) Low,| lou | luv O ui 6 Ju | 
= i per cent} Do Debenture Stock 4 perzent.| Stk [100 6 U| .. 2000. | eee Vearrant Finance (Liuuledy 10.) 50 12 uv uso 
3608: 0 eee Millwall Freehoid Lend & Docks Stk [1060 @ wu} 247 zotdr |7 per cent! West india & Pacine Steam (Lin)! 50 We «| wes if 
964813. &! per cent Southampton ....00 —seccecossone-| Stk [100 0 0 | 648 Boul | 2 W, London Wharves & Warehonse] 20 Ww @ } ia | 
J per cent] surrey Commerciai Dock seseeeo) Stk [100 0 @| 99 1C1 | 
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Destinations. 





Arstralha .co coccccrececececccccccsescesnsseevee 


Srazil, Buenos Ayres, & Monte Video i 


British North America (except Canada)/via Halifax . 
Canada (by Canadian packet)..........000--| Quebec) 
Ditto (vid United States) .......ccccsssses- 
Cape de Verds (by Brazil packet) ........] secscessoves-eve-sseseeee 
Cape of Good Hope and Ascension...,...]” a Devonport ...... 


China, Ceylon, and SingAaporesserseeeree 4 


East Indies, Egypt, &6. .....-cccsssessee 
Daan Babes ncnectnccove.covececcunnncencosesh sccenesseceasecsnenenzennen 
Gibraltar and Malta ...........cccccssssesseses| Via Sou 
H 


SESE RES E SEEDS STEREO OE SEE SOS ee Eee HETeE ees 


WRIA, cococencecase ~-cnnesecocesransesccesonecescecee| VIB 


Mauritius (by French packet) .............-| 7ia Marseilles ...... 
Natal weo.cercossescenseseeeeosecececssescesssseseeree| VIA DEVONPOTE «cores 


NO WIOBIGIANG ..ccvececsccccccccesescescosccceeses| -cscsesccssescessossoccoces 


Mow Beem’ cssnsticsnnnssmenelth AO, Francisoony 


P al (by Brazil packet) ....coccccccces| cocse-seecesenesessersseee Aug. 9, x |Aug. 17 
St Helen Devonport ...... Ase. 9, : 
(by Cuvard packet} |(New York) ssn. Aug. 6, 


Dn crceccerecscesscceccecseeevecseveescnces 


Ditto (by North German Lioyd 


| Brazil, Monte Video, and Valparaiso.......| via Liverpool........ 
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THE ECONOMIS1. 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest 


Rates of Exchange 


































Commerctal 


FOREIGN MAILS. 


London. 











{|via Southam,ton... Aug. 
«jvia Marseilles ...... 
via Southampton... 
via Liverpool......... 
By French Packet 


Aug.15 
Aug. 22 
Aug. 12. 








- Seeeeereereere - 


Aug. 6 


via Southampton... 
ia Marseilles ...... 
‘| ia Southampton... 


j Aug. 6, 
i] 1a Marseilles ...... 


Aug. 5 
Aug. 
Aug. 6 
Aug. 6, 


thampton... 


eeeeeeeee 


Aug. 9 


)eccvencccceccensoovesssoccecsoses 
Ditto (by Cunard packet, via Cork) see[( BOSTON) c.ccceesseee Aug. 9, 
POGUE) cece ef | Ow Kerk) cme on 
Inman's packets) .....0-.s0eee-| (NEW YOrK) cose Ang. 4, 











Aug. 9, 
Aug. 9, & 
Aug. 6, 
Aug. 12, 


Aug. 5, 
Aug. 5, 


Aug. 13, 
Aug. 16, £ 
Aug. 18, £ 
Auz. 20, 





Dates. on London. 
PATis....cccececeres Aug. 4 cess 25f ooeres Short. 
ANLWETP ceovceeee == 4 coves 25 10 seeeee - 
Ams oo == | .covce ll & anneal _— 
| Frankfort ...00 —= 4 scose 115§ ereeee - 
— —& ceveee 13 5 serene _—*s 
! onl hi het 13 2 ews. 3 months’ date 
| a? 8 on 6 19% evecee - 
alli A Poni 12 90 eouese _ 
} | 4 soeree 28 eoccee — 
ae 17 67% to 65 eeneve - 
08 anatt 97% ¢ eeccee _ 
OP entias 49 95 svesee 90 days’ date 
i 30 eeeeee 50 10 eeeeee —_ 
{| TT dee 49 50 roa _ 
} | see eseeet eee eeeeee == 
: S i 1094 eveeee 60 days’ sight 
6 and 19} = 
May 22 0... gpm — 
Vv 18 soos $pm * _ 
i} Jamaica seeseeee ° “1+ teeeee ose eeecee 90 days’ sight 
{| Rio de Janeiro July 6 ...... 22 avtiite a 
| Bahia ....... vere =D snenes 21f 2 eoeees - 
2% | Pernambuco 1.0 — 9 sesese 21% eseece = 
a. Buenos Ayres... June 30 sscove 493 eeeee * aes * 
Pra 1} Valparaiso ...... coe enceee ove eveoe 90 days’ sight 
Pg Mauritius ...... con Gueses ose osesee — 
yy } Singapore ...... July 23.0008 4s 640 eee 6 months’ sight 
at Ceylon eeccece eeree ore seerce eee ececee = 
- | Bombay .....0.. Aug. & score 1s 1ld eoveve _ 
ro Madras........ eoee exe secces ove covsee = 
Ts Calcutta ....c0000 = 1 covers 1s llJ,d evecee - 
7h ' Hong Kong...... July 14 «0.0» 48 6}a woceee - 
‘a a Shanghai —— 16 cncooe 6s Ojd seecee o= 
7s | | COLONIA! GOVERNMENT SECURITIES 
oz oe ya - Pe Saat Agee SS Twa ee 
3 i 
sats | Div. per 
Se | of Loan,|Hf-yea: Name. Pai, Price, 
| £ | | # 
see (3 PF Ct.) Canada, 1877-84 .....ccerrcrsereesvereeseensesserseseensesse!| 190 | 100 
wc, |B BE CR] DO, . .carccvcccscceseerccncversccnvenseorsecsencesoosecscsscssee| 190 | 200 
. |8 orc ~ cocceees erecvveccvevevevesessoveocesse coreesecesenseeeeses | me — 
g 2¢ pr ct. Oe svove ereeccossccccsosesecsceeososcseeeuesosecseesseoeoscesee 
os 24 pr ct. Do, Inscribed Stock ...-cccecsseevessssceseceresserseses! 100 8) 
toe |= jee Pct. Do. Dominion Of 1903 cs...sceesersorees sesveecesserss 100 94 
200000 3 Pr ct.| Cape of Good Hope, 1873......0vsecsrecrresssereseesece) 100 202 
oo «|2 orct De. 1890-1900 .ccoovcccscccccvecevvcccccecccscescscoce coves 100 1084 
oo |2 Pret. DO. 1880-90 ....cccccesesesccesesee peeneveseusnehdbes essesee| 100 106) 
ns 3 pr ct. 1891 .....creereceerererssees cessersssservncrorssssnseeees a _ 
434000 24 pr ct. Be 19GB. .cccccccece cccvcevcccccossvocccvcscvsvecccesoneseces| AG 
950000 8 PT Ct.| Ceylon, 1878,.......crcccccvesssssersvessecesscsscesesseseeees, 100 | 107 
100900 3 pr ct. Do. 1872 Oe eeeeeee Seeeeeereneee 100 102 
8500003 PFCt.| Do. 1882 and 1883 ssercccscosrressseserserevees essecevees, 100 | 111 
1¢00000 24 pr ct.| Madras Irrigation & Canal, guaranteed 5 percent 100 100} 
200000 3 PI Ct.) Mauritius, 1873.....cccrcsccccsceesereses ececscceescceseccsses| 100 102 
200000 3 pr ct. DO 1878 wercccoscscvceccescesceccosse pevesseconsvecccoepeoece 100 105 
150000 3 pr ct. DO, 1882 .....secveccevceseeees cocceveseneseeseess «| 100 108 
400000 3 pr ct. Do. 1895-96 20 “weoeceevecee 100 1iL 
165500'3  prct.) Natal ...cccse- sence ovens 100 106 
1000093 pr ct D0. .rcccseceesers oe | 100 105 
166000 3. prct| New Brunswick ........... 100 2013 
1135800 24 pr ct.) New South Wales, 1871-6 100 97 
3671800 24 pr et. D0: E0066 ceccccevessvevescessevssseveeeetnevensees| BOO 98 
850000'2¢ pret.| Do. red. by annual drawings from 1867 to 1875, 100 98 
957008 pr ct.) New Zealand, 1891.....c.cccccccsscscssssossesceree soveeeee| 100 106: 
589400 24 pr ct. Ce cvcccereeeeereeeeeeeeeecsseeeesseeeeeeeeeseeseeeeereneoees *! 100 9k 
3981000/3 prct.| Do. Consolidated .......cccccescsccsscssessoeseseeeees..| 100 / 9% 
} BD PO CRs — DG. 1B DD ccecccseceveccvecsecccccseccesscvesscssseecseceseeses| B60 1064 
BE Ot.) DG, MBDA cencnstisdscneececesevesscsnetvasncnséoreusvevenncoes: | 100 1054 
BE Chl Move Boctit, BFE revececsccssceveccusvnsccsscstecccesscecee| 100 1004 
PE CE] — D0. 1886 .cccccccecsovccsvcsccccccvessovccccesseccccencceccoese| 100 102 
1 Pt Ct] Queensland, 1883-5 ....cecccoscsocrcccvvecseccececveceescesee| 100 103 
PE Ct] — D0. 1891 .nuncrecosessrossccssserccceccsocoesesccescsccccecse| 100 103 
3 p ct.) South Australian, 1881-1891 .......cccccscsssssseseesseres| 100 107 
3p Ch) DO. 1892-1915. ..rerserrorsrrserscerecsersersesessreceoees| LOD 103 
3 ne 103 
* prct.| Do, redeemable 1893-97 ......cssssessvcssereeeeereeeee| 100 | 103 
4 = , pr co Victoria ePOreoererecsocccorereseccoceessosceseenseseoeesccescoses| 10) oo 
oe PE] — D0. BOD, cesececeescscnsrecscercnsneccssscseoscswasomssecesces| 200 | 1084 
as SEE BO, cennserssticcnemniiincisbcispintnectinidictiongys§ WOO 1 SET} 





Times. 





Despatch of Next Mailfrom |Next Mail 


Due. 


—_—— 


, m.jAug. 13 


Aug. 12, £.j/Aug. 8 
Aug. 9, 


u.j Aug. 17 
, &.j|Aug. 15 
» &.j/ Sept. 5 
, &.j Aug. 25 


Aug. 13, g.) Aug. 10 
Aug. 4, 


g,| Aug. 12 
» 2 cee 

uj \ug.1 
sug. 13 
ujAug. 6 
&.j sug. 8 
uj Aug. 6 
» BE] ug. 8 


9, u.jAug. 17 


, w.jAug. 6 
g.,| Aug. 27 
gjAug. 5 
8,/Aug. 28 
, E| Aug. 13 
« j|Aug. 10 





gE" 
& |Aug. 13 
8. 


one 
E eee 
x aoe 
& eee 





— 


— 





Malt SORe roe Eee eEee: 





| Aug. 6, 1870, 


of Next Mail 
Despatch as from Sepa 











Canary z +08 SOCKS CSTESCEreEeEeeeee 
West Indies and Pacific (except 
Hondaras) eeereeeeeceereessesenssesceres 

La Guayra and abe 

Port-au-Prince, Vera Cruz. and Tampico 
Santa Martha 
WeOXICO ....00--ecsenserenennsneecesseesssseesoneness 
Bahamas (vii New York) .ccccocsesscererenees 
bermuda wid Halifax) coccsecccrscescesecess: 


SRC CeO ECR S OSES SERS ET EOS ET 


Seer e eee ees | eeRe eee ease eee eenereneeenee 
rr) 
eeeeeeeeeeeereesseeeeeeeeeereneeeees | eee eeeeeeeereeeneneeeneee 
eee eeeeeeeeeeeee Sense ee 
FOCSET ERO EEES COEEOT EDO 


Sener cecevececeseesssoses Aug. 27 &. 





POST OFFICE ANNOUNCEMENT. 

The steamers of the British and African Steam Navigation Company 
carrying mails to the West Coast of Africa, instead of leaving Liverpool 
on the 4th of each month, as heretofore, will in future sail on the 6th, 
Consequently the correspondence intended for transmission by these 
veesels will henceforth be made up in London on the evening of the 
5th, or, when that date falls on a Sunday, on the following evening. 





MAILS ARRIVED. 
Latest DATEs. 


On August 1, from Ixpia, Curva, ALEXANDRIA, &c., vid’ Southampton: —Calcatta , 
June 25; Bombay, 29; Madras, 24; Colombo, 27; Point-de-Galle, 29; Hong Kong, 
9; Singapore, 17; Penang, 19; Batavia, 11; Labuan, 17; Aden, July 8; Suez, 17; 
Alexandria, 18; Malta, 22; Gibraltar, 25. 

On August 1, from Inp1a, ALexanpeis, &c., vid Marseilles :—Calcutta, July 23 | 
Bombay, 6; Madras, 1; Aden, 17; Suez, 24; Alexandria, 24. 


On August 1, from Norta America, per Abyssinia: —Hong Kong, via Sin Francisco, 
June 11; Boston, July 10; Detroit, 19; New York, 21; Philadelphia, 20; Saa 
Francisco, 14; Quebec, 18; Oitawa, 19. 

On August 1, from West Coast oF Arnica, rer Athenian:—3ierra Leone, July 11; 
Lagos, 2; Star Cruz de Teneriffe, 20; Funchal, Madeira, 22; Bathurst, Gambia, 14. 

On August 2, from Norta Ameaica, per Colorado: —Victoria, 8.C., June 39; Boston, 
July 19; Chicago, 18; New York, 20; Philadelphia, 19; San Francisco, 12; | 
Hamilton, 18; Kiogston, 18; Montreal, 18; Quebec, 16 ; Toronto, 18. | 

On August 4, from Norta America, per City of Washington:—Boston, Joly 22; 
Chicago, 21; New York, 23; Pailadelphia, 22; San Francisco, 16. 





—_.._— ——————_——— 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


July 30, 1£70:— 
Quantities Sold. Average Price. 
qrs bush s a 
48.518 5 52 10 
500 2 33 5 
1,434 3 26 «9 


Wheat. SHOE ORR OS Cee DOSE SORTER SEEPS eeLeeeee sees eeeseeeeseeree 


Barley .corccrccscccccsecsvncccecee soneeees sORcecceeronsevees 


Oats COCR Oe R ORT Oe OOS EOE SESE SEER TESTE ESET seeeeeeseseareeres 


a 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended | 
July 30, 1870, and for the corresponding week in each of the years from 1870 to | 





ending 
July 30. 














Wheat, 











qrs bsh 
500 2 
132 2 
368 1 
1,009 4 
23 4 


1870..0..0008 
1869. .coooses 
1868 ..cccccces 
1867 .20- eee 
1°66. ....... 


CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 


COMPARATIVE AVERAGES OF GRAIN. 
in the week ended July 30, 1870:— 













Quantities Imported (so far as the | Quantities E 
the United 


Landed Accounts were made up)into 














1866 :— 
Week AVERAGE Prices. QuanTiTIEs SOLD. 


England|Sootlana Ireland. 


cwts cwts 

558648 | 165006 
117641 14115 | 
387054 | 11571 
100605 | 40 
1829 | 


The | 
United British. 
Kingdm 

















ewts 
41677 
95 


52525 


cwts 
98100 
woe | 131756 |} 
w. | 898625 


cwts cewts 
Wheat PCC CEC eee et eRe ees S2175+t | 5 
EE 


Oats CO Oe Cee erreneeseeees 









BO concciccsecnccentives * 


Peas 







SOc eee weeeeeseerere 








Indian Corn ssseese..s 
Buck wheat Sete eeeeere 
Beer or DIGT.ccrccemeee 





1509052 238231 


ee ~ 


Total of corn, ex-) 
clusive of malt...j 





cwls 
Wheatmeal or fiour...| 53437 
Barley meal ......cs000 
TINGE ecesenscecinin 
ES 
UR TROL suieccicsstass 


cwts 
20283 


Buckwheat meal..... 


© oe ee eeeeeereces 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

There was only a moderate supply of English wheat on sale at 
Mark lane to-day, and the samples of new wheat were very few 
in number. Trade ruled quiet, and the transactions were on a 
limited scale ; {nevertheless factors were firm, and, in some in- 
stances, rather more money was obtained. Spring corn was weak, 
with the exception of oats, which sold at an advance of 6d per 

arter over the rates of Monday last. The flour trade was in- 
animate, but values were supported. This week’s imports of 
foreign and colonial produce into London have amounted to 21,240 
quarters of wheat; 7,550 barley; 34,070 oats; 6,000 maize ; 
1,340 sacks, and 2,560 barrels of flour. 


At Liverpool and Wakefield this morning, there was little ani- 
mation in the wheat trade, and prices showed weakness. 


The Liverpool cotton market opened with an improved tone on 
Saturday last, especially for American descriptions, which were 
not so press«d for sale; this continued until Tuesday, and an ad- 
vance of 44 per lb for Americans was established. On Wednes- 
day a quieter feeling set in, the market has since continued weak, 
and the advence has been almost entirely lost. The total sales 
amount to 64,870 bales, of which the trade have taken 49,520 
bales, speculators and exporters 15,350 bales. The imports for 
the week are 30,702 bales; the actual exports 5,154 bales; and 
to-day’s stock is estimated at 565,350 bales. Quotations for 
American descriptions show an advance of {d per !b, while East 
Indian have declined 4d per ib, and Bengals 44 per Ib since this 
day sen’night, ‘To-day the market closes dull, sales 8,000 bales. 


The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended August 4, 1870:— 








Imported. Exported, 
III caewseaciccsesntens bales 19,674 ......... 2.883 
Brazilian ..... Seuseeptmeceneremnes STUPOR: ceapounce 20 
BE HEIN ccdéckeccorereseeonee ‘-._ Se sommes - Gee 
Egyptian ........ conbscqnnenstenecee  , 10 
Miscellaneous ..... pitaleedepees aa? BARR 160 
Total...... sdbechinbe Sinise MAIR cccceis’ RO 


At New York, on August 4, middling upland cotton was 
uoted at 197 cents per lb. The following telegram is dated 
ombay, August 1:—Oomrawuttee, 200 rs per candy, or 63d per 

Ib, with freight, via Cape; Broach, 195 rs per candy, or 64d per |b; 
Dhollerah, 210 rs per candy, or 7d per lb. Shipments of cotton 
during the month 80,000 bales. 


We extract the following from Messrs W. Nicol and Co.’s re- 
port, dated Bombay, July 5 :—We have had an almost uninter- 
rupted succession of dull accounts from Liverpool during the 
week, and in the absence of any supporting element on this side 
prices have been weakening daily. The only news which 
favoured the article was the discovery of the stock in Liverpool 
having been over-estimatéd to the extent of over 60,000 bales, 
but the influence of this does not seem to have given any per- 
manent strength to the home market, as later advices report a 
return of the previous dulness, with arrival cotton at 83d per lb 
—$d per lb lower than the previously advised quotation. There 
has not been much doing in this market since date of our last 
issue, Transactions to the extent of about 1,700 candies have 
taken place on European account, as before, principally in 
Dhollerah descriptions. The stock, however, continues very 
large, and dealers display an eagerness to sell, which plaioly indi- 
cates that their belief in a strong market at home has been very 
much shaken by recent events. The weather has been fine 
throughout the week, and the ships on the berth have made con- 
siderable progress with their loading. We have late accounts by 
telegraph from up-country, and are glad to learn that, so far, 
everything promiges well for the crops. Rain is wanted in Berar 
and Dharwar, the latter district especially ; but we trust that in 
our next issue we shall be able to report favourably of both 


quarters in that respect. As the telegrams may prove interesting, | 


we subjoin them :—Broach—‘ Weather fine; 13 inches rein ; 
ploughing and sowing progressing.” Khamgaum (West Berar) 
—“ Rainfall 6 inches; none last ten days. Yesterday 7 cents. 
louds look rainy ; sowing half completed. Plants up 3 inches ; 
soil still moist, but rain much wanted.” Oomrawuttee (East 
t Berar)—‘ Rain wanted svon ; none for ten days. Rainfall 7 
inches 3 Crops still in good condition ; sowing going on.” Dharwar 
—“ Only 27 cents since last telegram (20:b ult.)” 


Exrorr of Corron from Bomar to July 4. 








1870. 1869. 

London. .........00000-.bales 1,449 .....00 . 5,605 
Liverpool .............+0¢ Reoletet GAEIEOE  ccceecsce 788,288 
Total, Great Britain ecccee G4B, 156 cccccccee 798,893 

ol for orders .....cc0000. 10,346 22.2000 10,091 

Comtinent ......00 cececsoosee 125,332 scocoorve 158,488 
Ching SPOR eee eee eeereeeeereeeee 35,584 eeerreeee 12,251 
Grand Total .................. ETURAD: coetivess 974,723 

Actual exports since last mail left, 28,228 bales. 
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Mesers EK. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated July 23 :—The news of the war has 
created a thorough panic in the cotton market. Speculators, 
already discouraged by the continued fall in prices, abstain from 
doing anything. The great scarcity of money here bas agsisted | 
further to depress this article. Except some forced sales by those | 
in want of cash no business has been done, and we are unable to 
give quotations, Some operations for future shipment have 
taken place as follows :—November shipment, 10}d to 103d per Ib, | 

















The colonial produce markets have ruled very dull throughout 
the week, except for war erticles, which have been rather excited. 
Sugar has been in limited request, and low qualities have shown 
a farther downward ten’ency in value. ‘he transactions in 
coffee have been barely sufficient to test prices. Rice afloat bas 
been inquired after at late rates. Tea has been very dull of sale. 


From Port Louis, Mauritius, to June 30, we learn :—The revyi- 
val which we anticipated would take place in sugars after the royal 
holidays has not yet appeared, and this month was not distinguish- 
able in its dullness from the previous one. ‘The demand for ail 
quarters has been almost nil, and this in spite of low freights and 
favourable exchange. This may be attributable to the difficulty 
in assorting Australian cargoes for want of the better class of 
yellows. There are a few thousand bags of the very finest at 
| $6.70-75, but betweea that and low cousters the stock is very 
small. Whites are plentiful at $7.25 downwards, and the lower 
yellows at $5.50-60 downwards, while for rations, which are in 
fair supply, we quote $4.00-10 and upwards. Our quotations 
must be considered as nominal, as in the few transactions which 
have taken place prices have not been quite steady. Ina few 
weeks we shall likely have a small supply of new sugars of the | 
sorts wanting. The Bombay demand is not hkely to arise before 
the new sugars are plentiful. 


Messrs R. J. Rouse and Co. have published the following | 
1 


i 
f.o.b. ; December, 10}d to 103d, ditto, for steam-pressed cotton ; | 
hydraulically pressed is about $4 per Ib less. | 
Exports. | 
Great 
Britain. Continent. Total. 
bales. bales. bales. | 
From July 16 to July 23, 1870..... : a a 565 |} 
From Nov. 1, 1869, to July 15, 1870 146,534 ..... . 41,478 ...... 188,012 i 
From Nov. 1, 1869, to July 23, 1870 146,995 ...... re > See 188,577 1) 
Same period 1868-9..............000 153,541 ...... 45,460 ...... 199,001 | 
— SG. sinc. cicistecs 165,471 ...... 43,229 ...... 208,730 | 
— RE Fok. cents ccvevsens 158,179 ...... 33,208 ...... 191,387 | 
_ 1668-6 ..5i...5i -sctisins 136,483 ...... 28,098 ...... 164,581 | 
— 1864-5, ..0.nccceesscoree 249,544 .. ... 51,172 ...00 300,716 | 


OS SSD ETE eer er re ETE pc eC ee 
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statisties :— 


| 
Imports and Stocks of SuGAR and Corrgz at the Principal European 
Ports for the Six Months ending June 30, 1869 and 1870. 





SuGaR. 














——_ 





Imports, ! 
{ 
| 















































Total ..creccensee-wex «+-| 143,780 | 137,000 | 100,140 | 110,710 


* Tee stock of sugar in Holland is in first hands only; ip all other 
| countries in first and second hands. 


Stock, June 30. 
i ee | eer eee 
1869. 1870. 1869. | 1870. 

. | tons | tons | tons | tons | 
Hollana* “i | 86,400 &3,300 22,300 23,200 
France  oee......ceseverreccenees er eee ote es | 
BORD scciecnsaseccocoseenesestes | 5,470 | 4,540 | 560 400 
BeMebarg 2... coccccccccossevoeese) 12,900 | 28,500 | 500 | 4,000 |) 
SMG iiss Lédedlaseckeslcinabe | 7,750 | 5,900 | 2,900 } 1,900 || 
SOURONY sc. dates -cddbinepsicceccs 2,710 | 2,220 250 270 

| Sie: s Sosphencediosaaiel 6,000 6,440 | 1,450 | 1,080 

| Gamos........c.0oss ee 13.900 | 11,500 | eo | 730 
Continent .....c..ccccssesee0e-.-.| 135,130 | 142,400 | 29,620 | 31,580 |} 
Great Britain .............00+. | 246,990 | 335,460 | 124,150 | 182,640 
Pele. cam bodenes | 382,120 | 477,860 | 153,770 | 214,220 || 
adie oh eat et 
- ee COFFEE. i 
Imports. | Stock, June 30. | 

i —— ee ES 

1869. , 1870. 1869. | 1870. | | 
| tons tons | tons | tons 1} 
aE 5, com nadcosier te | 42,130 | 46,500 | 42,500 | 46,000 
DORIED © cisesscceccrsisiincsciotibke nD eee Ree a: Se | 
Antwerp...ereecseseees eatipibtirgs 11,130 8,760 | 5.710 | 4110 || 
Hamburg ........0.+« akainticbticke | 35,550 24.600 | 14,009 | 11,500 || 
Natit, -coinasietiecemie foe 18,350 | 21,300 | 13,200 | 19,300 || 
Breanelt .c:-capensecione iapbicnchen 2.020 | 1,520 y9O | 490 | 
TUIGIO . seancap-pngsedlanine 3,620 | 3,920 | 2230 | 3,500 || 
GOMOD siccccentzajanntidgats Setest 1,860 | 4,080 1,500 | 1,830 |} 
} iil ialaertihi iene aititaiahl cites sco 4 | 
Continent sernersceserceeee seers} 114,660 | 110,780 | 80,180 | 86,820 | 

Great Britain ...,... cewecsveses| 29,120 | 26,220 | 19,960 | 23,890 
——— — —-| — ~ | 

| 

| 
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h sequently a large business has been done. 
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SH1rpMENTS 





of Corrge from Rio pe Janetro in the following years. 








1867-8. 1868-9. | 1869-70. 
tons. tons. tons. 

North of Europe ............s.sccsseeeee 843,000 868,000 565,000 
Me diterPARORRn..ccscs:cccscccseneneesess 324,000 326,000 245,000 
ene oe ee bon pened ered | 1,167,000 | 1,194,000 | 810,000 
ee eS ee 1,200,000 | 1,246,000 | 1,179,000 
Cape and other Ports ............000++ 55,000 65,000 69,060 
2,422,000 | 2,505,000 | 2,058,000 





Annexed is Messrs Durant and Co.’s circular :—We have little 
to report as to silk; all business is completely at a stand. Mills 
continue to work and looms a'so, probably without material dimi- 
nution, but all buying and selling is ia abeyance. This was more 
or less the case in June and latter part of May, but from the 
earliest days of Jaly selling has been impossible. Prices have not 
been an element in the question. Till this week we have been 
without any new silk, but this will soon be changed; arrivals 
bave commenced and will be coming forward rapidly. In the 
meantime enough is known to be sure that without some very de- 
cided reduction in prices no business can be induced, and even 
with this it is almost certain that until we have some decisive news 
from the seat of war nothing will be done, importers seeing no 
immediate object in pressing their silk at any such serious loss as 
would be necessary to induce buyers to depart from their attitude 
of persistent abstention. The dimivution in the deliveries we 
apprehend at present to mean only that all parties are working up 
their stocks more closely. As to quotations it would seem better 
under the circumstances to make none; probably the nearest 
approximation would be to call prices 10 per cent. under those of 
3U:h June, and at these rates we expect some importers would be 
ready to make sales. 





STaTE OF THE SILK WAREHOUSES. 

Aug. 1, Aug. 1, Aug.1, Aug. 1, 

1870. 1869. 1870. 1869. 

bales. bales. bales. bales. 

Bengal  .........006 1967 ae 1632 ... 1544 
GRD deivendtsodees oe, - 2568 ... 5606 
OE comecusppecnere 4024 ROR: ‘sedi 2950 ... 3057 
I a IE ade it ction 2196 ... 1760 

Chinese Thrown... 336 ... 140 ...... is) oo 
c—Delivereda—, 7——-Delivered-—— 

Jan. lto Jan. 1 to 

July, July, Aug. 3, Aug. 3, 

1870. 1869. 187¢. 1869. 

bales. bales. bales. bales. 

278 GOS. 'Sthéee 8083 ... 3499 

1943 . 2588 ...... 21486 ... 19565 

deg, . coteee 4629 4225 

ee. aan ae. escent 4776 2813 

Chinese Thrown... 29 SB > setnds 620 82 


Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, July 1:—The accounts received from the indigo 
districts during the past week have been more encouraging. The 
rivers reported in our last to be rising rapidly to the Eastward 
have somewhat receded, and as the plant improves under the 
effects of the rain the yield from it also improves, and manufac- 
turing progresses satisfactorily. There appears to have been 
enough of rain everywhere in Lower Bengal for the present ; too 
much in fact for the large quantity of small plant from very late 
sowings, amongst which 1t has brought ap such acrop of weeds as 
a few dry sunny days only can enable planters to subdue. The 
October and earlier spring plant is growing well. Manufacturing 
where the lands are low is becoming g-neral, and the yield in all 
instances we have heard quoted is gvod for the commencement. 
Parneah has good prospects, and will make considerably more 
than it did last year, and Bhagulpore will also turn out more, but 
with regard to other districts of Lower Bengal we cannot at 
present risk an opinion. Tirhoot is improving a good deal, but 
more rain is wanted in some parts, and few, if any, factories are 
without some lands unsown, or where sowings have failed for want 
of moisture. Chumparun is better off, and has every prospect of 
a good season. Chuprah has lately hxd good rain, and is likely 
to do very well, although some concerns have much better 
prospects than others, having been more fortunate in getting rain 
ata critical time. Rain appears to have fallen in the up-country 
districts also. Sowiogs are commencing earlier than usual, and 
prospects both in the Benares districts and the Doab are con- 
sidered favourable. Exports of indigo from November 1, 1869, 
to June 30, 1870:—To Great Britain, 12,758; Havre and Bor- 

| deaux, 3,114; Marseilles, 1,774; foreign Europe, 1,512 ; 
America, 1,633 ; Gu'phs, 1,648—total, 22,459 chests. 

Messrs I. J. and T. Poweli thus report the state of the leather 
trade:—The month of July is usually a time when there is 
some movement in the leather market. The dry condition of 
leather and the prospect of the autumn requirements give a 
stimulus to the demand, especially for heavy sole leather. During 
the past month the deciaration of war between France and Prussia 
has afforded another;reason for buyers to get into stock, and con- 


The change in value 
in most cases former prices have been 
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has not been important ; 
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cc but in some instances advanced rates have been paj 
as ad and for forward delivery of heavy South paid, 
butts. Dressing hides have also brought higher prices, : 





other articles the merket may be described as firm, with an 
tendency. Hitherto the effect of the war has been siientad 
result of a vague impression that war enhances the price of leather 
than from any positive demand, and- its ultimate influence must 
depend greatly on the duration of the war; should it be of } 
continuance, there is no doubt that, the belligerents, deprived in 
a great degree of the meaus of manufacturing for themselves, wil] 
have to obtain their supplies from other countries, and probably 
to a considerable extent from England. Our own Goverament also 
will doubtless require an increased supply of military accoutre. 
ments ; but apart from all these circumstances, which it is lament- 
able to take into consideration, there seems every reason to anti- 
cipate a full consumptive demand, and with moderate stocks 





firm and steady market. The effect of the war on the market 
for raw goods has been the contrary of that on leather. . Nearly 
all purchases on French and German account have been sus- 
pended, and lower rates ruled at our public sales on the 21st ult,, 
particularly fur East India kips. Cargoes of South American 
hides also that were purchased for the continent will probably be 
deliverd to the English market, and tend to reduce prices. Our 
stocks are however very small, and hides are in request. 

Messrs Churchill and Sim have published the following 
statistics :— 

Srock of Toper, Deas, &c., ame Pousuic Docks on Ist Aug., 

1870. 


Foreign— - 1869. 1863. 
ati kacaibvsraceoseee pieces 594,000 1,524,000 ... 1,583,000 
BIAS conve eihcvesbvconanes 688,000 941,000 910,000 | 

Nccocananiiions ebttcesvebies 981,000 2,099,000 1,401,000 | 
Fir timber......ccccccces loads 23,100 24,700 52,400 | 

Colonial— | 
Pinedealsand battens.pieces 579,000 310,000 291,000 
Spruce ditto .....s.ceccereeees 404,000 .. 798,000 117,000 
Pine timber .........++. loads 1,400 ... 2400 . 2,700 
East Indian teake ..........++ 5,700 .. 12,500 . 11,200 


The annexed is dated New York, July 22:—The prominent 
feature in the dry goods trade this week has been the discus-ion 
of the probabilities of the effect of the war upon prices and the 
future supply of goods. In domestic goods there is as yet but little 
effect to be seen, beyond the general stiffening up of prices—: 
natural result—from the higher premium on gold, and the antici- |! 
pated rise in prices of foreign goods. The raw material is more 
steady in this market than was anticipated, which exercises an ac- 
ditional influence favourable to firmness in manufactured goods. 
Woollen goods continue to exhibit an increasing business as well 
as additional firmness in prices. The stronger feeling in foreign 
goods, together with the higher premium on gold, has given rise 
to asligbtly buoyant feeling among holders, and some lines have 
been advanced, This week the money market has showed more 
activity and a hardening of rates. The crisis in Europe and the 
wide fluctuations in go!d and securities in sympathy therewith 
have caused some caution among the banks and other lenders, and 
there has been some calling in of loans to the weaker class of bor- 
rowers, At the same time the banks of the interior have beea 
calling home deposits, in preparation for the crop movements. The 
result has been that rates have advanced to 6 to 7 per cent. on call 
loans, while the rate on discounts of paper are 1 to 2 per cent. 
higher. The following are the current rates for the several grades 
of paper :— l 


Commercial, first-class endorsed ..........eesseee 60 days 6}%@7 
— _ Ream, |. Uk Speieucaaaenees 4 months 7 8 

_ _— a 6 months 7 10 

— _- single names............++. 60 days 6% 7 

~~ _ a seosee4to6 months 7 8 

— second-class — se ceeeee 3 to 6 months wees 
Bankers, first-class foreign ........s.00ssssesceseeee 60 days 6; 7 
— — domestic .............0 3to4months 7 10 





THE COTTON TRADE. 


LIVERPOOL.—<Avcusr 4. 

The cotton msrket on Friday was much depressed, and some 
forced sales were made at a decline of 3d to 4d per Ib. On | 
Saturday the demand revived, and a recovery in prices took place. 
On Monday and Tuesday the business was considerable, with less 
offering, and about 3d per lb advance was obtained upoa the | 
quotations of Thursday. Yesterday and to-day a quieter tone has 
prevailed, and since the raising of the Bank rate 1 per cent. a! \ 
(to six per cent.) this advance has been nearly lost. Sea Island |; 
has been in limited demand, and prices continue irregular, at i 
further decline of about 1d per Ib, American has been in geners 
meee and after a fall on Friday of nearly $d per lb — 
rallied in the early part of the week, and close $d to - 
above the quotations of last Thursday, though — 
below the extreme point of Monday and Tuesday. wd 
a advices to the 3rd instant —_ saanher upley 
20 cents, costing to sell in Live 95d per 
steamer, [Brazil Les been in fair Comment: but being — 
offered has fallen 34 to 44 per lb. Egyptian bas been ta 
more in demand, but being pressed for sale has givea Way 4° I. 
lb. For East Iodian the improved demand has beea fairly -_ 
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tained, but with a continued desire to sell; 
after a partial advance, are barely supported. 

In cotton to arrive only a very few transactions have taken 
place. 

Tne sales of the week, including forwarded, amount to 64,870 
bales, of which 7,200 are oa speculation, and 8,150 declared for 
export, leaving 49,520 bales to the trade. 

Avevust 5..-The sales to-day will probably amount to abou: 
8,000 bales, with a quiet market. 

PRICES CURRENT. 





last week's prices, 






























Ord. | Mid. | Fair. | Good | Good.} Fine. ||—Same 1869- . 
Fair. Mid. | Fair. | Good 
Descriptions, per /biper Jbiper tbiper |b/per Ibiper Ib|/per lbiper Ibiper ‘b 
d d a d d d d d d 
3ea Island eeeeererarereee 13 15 18 20 26 48 26 2s 33 
Dpland.crorcccsesccessceess ét qi eee Sd eee eee 123 eee oe 
TESIIED cocccccetececacescces 6 8 oe Shad ee oe 12} eee ee 
hew Orleans eeeeeeeeeere 6% 8t see eee eee eee 135; eee eee 
Pernam cotonmed: «48 83 8 83 113 |; 128) 133] 138 
Bahia, BC. scccsccccsesere| oes 72 8} 8} OF ves 122} 12%) 13 
Maranham srecccocesoses| «+2 8? 98 93 9$ | ll} 3 134} 13} 
Egyptian OPC e rast eeeee 5 6} 94 10 ll 12 10} 13% 16 
TAB ccccccccccsccecces] SO 6 7 7 72 8 10 11h} 11% 
W. India, &C.....,000000.| oe eon 84 8 i ss 113 / 13 3 
PeraviaN..ccecscrssosees| 62/ 72] 82] 92/ 98} 10 12 | 133] 4J3 
ASeICAD . ccococccsccesceces]| ove 63 6; 7 7 aa 10g} 1 lig 
@urat—Gin’dDharwar! ... son 64 61 7 aa 10 1 — 
Br0ach..crccccsccccccces| ove 5} 6} 64 7 il 9§ | 10 ooo 
TGTTER  ccscccccccec] coe 5+ 6g} 6 7 7 93} 1h] 
Oomrawuttee. 44] 5] 6b{ 6) 7h] 72)) 98) 108) 2. 
Mangarole .... | 4 3 53 64 6g) oe 9 10k | ae 
Comptah...cccccccseere 44 53 63 6 ove ove | 9 10$ | oes 
Madras—Tinnevelly...| ... eco 64 6 se ose eee 103 ooo 
Ww ercccecccccesse| cee ee 64 63 . - ea eee 
Bangtlaraccecceceseesece] cco |, eve 532) Ge; 62) .. Shi 9h] we 
Imports, Exports, ConsumprTioy, &c. 
Imports from Jan. 1 Exports from Jan. 1 
to Aug. 4. to Aug 4. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
MEIER cccensccceseomvprccneee, TORAGE coe BIBASED ccecce, FERTT 2a. 69005 
Brazil, Egypt, &. ........... - 528664 ... 398860 ..... - 44527 ... 32648 
East India, China, & Japan 410333 .,. 375213 ..o.0.0 149493 ... 112170 
Total .corccccosee voove 170518) see 1928331 ...... 269397 ... 206313 
Stock, Aug. 4. Consumption from Jan. 1 to Aug. 4. 
1870 1869 1870 
bales bales bales bales 
76930  cicccsrorercerree 569350 1525550 sescenmeeses 1570810 
The above figures show :— 
Bales 
An increase of import compared with the samedate last year of ose 223,140 
A decrease of quantity taken for consumption of..... ° - 14,740 
A Of actual export Of .......cccsccccsserreeees 62,480 
An increase Of stock Of.....0:s.se-ssssesscssserersonse wocceccecescccscce §6985,490 


e bales, The im- 
ports this week have amounted to 30,702 bales, and the quantity 


of American cotton afloat (including cable advices to July 30) is 


a bales. The actual exports this week have been 5,154 
es. 





LONDON—Avevsr 4. 

Aonexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The depression noticed last week bas prevailed in our market 
during the present, and only a small business has been transacted 
at about last Friday’s rates. 

PRESENT QUOTATIONS. 
Quotations of 






























aia. | Fair to | Goodto |__ Fair. 
Description. a Fair. Good Fair| Fine. |——-—— 
per Ib} per lb | per Ib | i9¢9.| 1968. 
eens amueeey 
5 ; i: ae a djd dad|jiqd d 
Urat—Sawginned ......ccessc0ee] «ee @-- | 6L | 64@ i 74@.. | 10% | 73 
SNEED, Sits detcincticsentieneimadish ee - Sk| 5 6} 68 | 7h TE | 105 72 
UNITED cconecretnsrsscscecrevel occ «= Sh || Gk OR | OT i 10; | 7 
Oomrawuttee crcccceceeeeee] 4% St] 5R | 6 C8] Te 7$ | 103 7% 
amemnenne GF Gi & | & @& 6} oo kmen 
4, Ski SB | Gh 6]... ooo | 108 | 7 
ee tide 2 es 1 a: | Ze t ed 8 
een omti Bice Wt GEE ae Bacio aun ee? OF 
eee Ss ey oe ee” Oe 
re aed eee eo OES a PR ES 
see eee 5 53 6 - oe 94 6 
te Oe 5} 63} Gh... | 9 | Gh 
Se i 5k et veg we 64 
aad - 74 8 8 2 9 
BrAzllasssevrsersseoree rey ee 8 $i e se 1 9 
Ann Greek . a ne t a 1 Se ee ©) 6M Tie 1 Ss 
A Putiienaiinintte aa a SiGe ORE we ew 548 8% 
Ustralian and Fiji....... ot nd we el ee. hee 
t Island k.nds tS gy te a ee em ae 
Sslinaatbabibabictsicctancesedt wis . 112 |16 18 | 20 28 | 20 | 18% 
IMPORTS, DELIVERIES, AND STOUK OF MAST INDia, UBINa, AND Jaras 
Corton in Lonpon. 
Surat & Tinni- Bengal & China & 
— bar os mg velly. _ oon, _ ak 
ales, les. bales. ales. es, ales. 
Tmports, Jan. 1 to Aug. 4,1870 3227 ... 28755 25820 1. 1593) . ss. se 80248 
- 1869 648 10. 71389 54543 .o, 20303 coe see vee 155623 
on + — S 
Delivered, Jan. 1 to 1868 5664... 59866 = ue 1BT7B nee ave oe 91570 
an.1 to Aug.4,1870 4225 ... 90029 50165 4. 27540 ooo eve ene 177362 
o> ee 
Scan 4, o_o Me sty Ee 2 Tile 
— 5 25 r00 8 aoe B57 2ce 8326 ave ‘ 
Avs. 4, 1870 crcorcorce 4150 1. 4033 6920 0 5875 .0o cee coe 24630 
TBGD ecccsrcorce 119 ... 13531 14894 ... 9916 sco ave coe 39820 
~——_—_—.—_ 
? 19S cccssscoccse 3723 rue «BUA sce 9986 wee = S nae 44398 
* Including other kinds. . 
eo _ 
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| delivery, and the confidenee of sellers in this line continued until 











Londen, Liverpooh ordre. a 
ports. 37 1869. 
From bales. bales. bales. bales. bales. bales. | 
Bombay ccccccrccccsccccse ee cee STOGEL wee T9IG 2 26618 ... 485195 ... 618295 . 
Kurrachee Seeececeeceneee 1407 eee 12886 oo —- 500 oe 14833 see 14060 | 
Madras eee eer eeee te nenee 16034 oe oo ose ose eee 1599 eee 17633 oo 431382 i 
Ceyion and Tuticorin 3150 .. a ae — 3159... 19651 
UENO Lcetoncesebeennnies T1114 ... WOSSB ... 0 wo S68L .. 3°383... 77475 
RN etcutiteivens a Mids. 2500 ... 250... ove! iw 5563 240 ace 
1870 ..cccccocosccoossecscese 84358 ... SO06SS ... SIGE ... SISUS ... SIGCSE .w a 
1869 “—neamanagnee seen one 74615 ... 572491 ... 3763 ... 121792 ... cco owe TT B0G1 
Sales to arrive :—1,050 bales Tinnivelly, at 634 to 634, June, | 


July, August shipment, 73, May sailing, for good fair; 800 bales 
Western Madras, at 634, July, August, 644, June-July, for fair 
new; 2,600 bales Dholierah, at 63d, August, 67d to 74, June 
shipment, 634, June, Canal, for fair new; 500 bales Oomra- | 
wattee, 64d, May sailing, for fair new ; 200 bales Bengal, at 5}4, 
April-May sailing, for fair new—total, 5,150 bales. 





NEW YORK.—Joury 22. 
By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
July 22. From the figures thus obtained it appears that the | 
total receipts for the seven days have reached 7,477 bales, | 
against 9,474 bales last week, 8,565 bales the previous week, | 
and 11,709 bales three weeks since, making the sggregate since 
Sept. 1, 1869, up to this date, 2,843,084 bales, against 2,109,420 bales | 
for the same period in 1868-9, being an increase this season over 
last season of 733,664 bales. The exports for the week 
ending this evening reach a total of 12,712 bales, of which 
9,967 bales were to Great Britain and 2,745 bales to the conti- 
nent, while the stocks at all the ports, as made up this evening, are 
now 126,384 bales. Below we give the exports and stocks | 
for the week, and also for the correeponding week of last | 
season, as telegranhed to us from the various ports to-wnght:— 












































Exported to Stock. 
3 Total | Same } 
Week ending July 22. Great ‘onti- | this week 
. . Britain.| nent. | week. 1869. 1870. 1869. 
New Orleans -.....++-+00 covececece eee 2099 2099 ove 53855 | 6300 | 
MODIle ....cccccccsresoveseeseees ecules 500 500 eee 15642 | 2343 | 
Charlestee, <ccecccccccvcccscoceese gee eam eve op = 5773 | 1607 
Savannah ....... qnoeennepeunn etubien 3541 we 3541 eco 6135 | 275 
IE diintisnnahiiccamemian beta 1914 ee 1914 si 7979; 266 } 
New York ..... eoccconccceseoosorsess 4512 146 4653 213 | 25000) 25126 | 
All Other POTts ..cccccccscecccsccess| se ot pa me 12000} 7121 | 
yn aoe! 9967 | 2745 12712 | 294 


Total since Sept. 1. .........(1472444 | 687455 '2159899 [1425659 

From the foregoing statement it will be seen that, 
with the corresponding week of last season, there is an increase | 
in the exports this week of 12,418 bales, while the stocks to-night | 
are 83,341 bales more than they were at this time a year ago. | 
The following is our usual table showing the movement of cotton | 
at all the ports from September 1 toJuly 15, the latest mail | 
dates. 
ensure the accuracy or obtain the detail necessary by telegraph : — | 

Kecerpts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand. 


1aeeee | 43043 | 


j 
Receipts since | Exported since September 1 to Ship- | 


















































| Sept. 1. jments te 
Ports. | Great | Other Northrn. Stock. 

| 1870. | 1869. | Britain.| France.(Foreign., Total. | Ports. 
N. Orleans ...| 1134408) 793407, 533797; 254484 196465 984746) 155802 5770 | 
Mobile.........| 301886) 226050} 161115} 15910) 18439) 195464) 42615) 16800 | 
Charleston...| 238338) 198783) 83899, 1825, 7535) 93259) 143829) 6632 
Savannah ...| 479996) 355347, 201029) 43796 17034) 261859; 210351 8099 | 
Texas .........| 234922; 143442, 120684) 9121) 14593, 144388 140777, 10337 
New York...| 130072 103817, 313597, 17737, 63301} 394635, .. | 29000 
Florida ca.) 21902) 15797} oxo | ove | ane a) CR ve 
N.Carolina...| 57035) 35741) 50) ane } oe 50} 56673 360 | 
Virginia ......| 198804 157313 9640! a. — 9640; 188169 895 
Other ports... 62799) 81556, 8562, .. =| 24670, 33232) ae 12000 

i } 




















} _——— 
vee | 1432373, 342873) 342027 2117273) 945756) 141827 
Total lastvear! 2111258 976390 219820 229242 1425452 840248 49213 

The market for cotton the past weck bas been feverish and un- | 
set led, but the fluctuations in prices, except for future delivery, 
have been moderate, closing at some advance for spot and Juiy 
delivery, but lower for the new crop—thus middling uplands on | 
the spot 20}¢; low do., July delivery 19}, for October 16}. The | 
declaration vf war by France against Prus-ia, which was made at 
tre date of our last, was followed by a panic in the Liverpool and | 
Manchester markets, both for raw cotton and goods; and 02 | 
Tuesday last, cotton bad declined in Liverpool to 8$d; a decline | 
of 1id from the quotation on the 14th, the day before the declara- 
tion of war. This sharp decline was met here by an advance ia | 
the gold premium which in a great measure neutralised the e‘fect | 


Total ths year| 2860250) 








of the decline in the Liverpool market, and there was only a tem- | | 
| 


porary declive with us to 193c for middling uplands. In cotton 
for future deiitvery there has been much excitemen' and activity, 
prices for July fluctuating more than one cent per lb. The situ- 
a ion of affairs in Europe, together with the favourable reports of 
the growing crop, caused large contracts to be put out fur future 


the close of Wednesday, when the fear of being “ cornered ” for | 
July gave contracts for this month a sharp upward turn—closing | 
to-day at 19}, against 18} on Wednesday afternoon. For the | 
next crop the speculation has been for lower prices, closing, how- | 











We do not include our telegrams to-night, as we cannot 


compared | | 
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| 
| 
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THE ECONOMIST. _ [Ang. 6, 1870. 
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ever, with an irregular reaction. 
Washington, puts the next erop at 3,500,000 bales at a minimum, 
;, and 4,000,000 bales at a maximum. Total sales of futures for the 
;| week reach 13,350 bales (all low middling), of which 4,700 bales 
|| were for July, 700 at 184, 600 at 183, 200 at 18,7, 100 at 188, 
| 300 at 18%, 1,000 at 183, 300 on private terme, 200 at 18}, 100 at 
|| 182, 350 at 19, and 850 at 193; 3,300 bales for August, 100 at 
183, 500 at 17,7,, 100 at 18, 800 at 17, 300 at 173, 1,500 at 17}; 
3,000 bales for September, 1,600 at 17, 100 at 173, 400 at 174, 
, 100 at 172, 200 at 174, 300 at 174, and 300 at 162; 1,650 bales 
| for October, 100 at 163, 100 at 17}, 600 at 174, 200 at 17}, 150 
at 178, 350 at 17, 50 at 17}, and 100 at 163; 1,100 bales for 
November, 900 at 17}, 100 at 172, and 100 at 174; and 100 for 
\ | The total sales for immediate delivery this 
| week foot up 7,080 bales (including 927 bales to arrive), of which 
| 4,266 bales were taken by spinners, 1,423 bales on speculation, 
1,391 bales for export, and the following are the closing quota- 


The Agricultural Bureau, at 
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_ December at 17}. 


ee ee ee 


d 
pland fair lata aealeietiescmareneee eee eee 0 ll 1 0 3} 
Ditto, good fair......«++++ cosccsooeneonsosscoses ooo ove ane i ea 
Pernambuco fair ..o.cccsorseecessseees euscosnonee 0 | 1 3/0 9 911 }1 Sila rn 
Ditto, 00d fair ....cccccseesceeeees sewtahpgnand O s2{}l 18)010/011 1 6/1 & 
No. 40 Mute Yan, fair, 2nd quality...) 1 1,5] 1 44)1 881 91120 
No. 30 WATER TWIST,  ittO —_senseeeee 143j)1 41 331 914 9 
2€-in, 66 reed. Printer, 29 yds,4lbs2ozj 5 016 3 5 6 018 3\93 
%-in, 72 reed, ditto, ditto,5lbs2oz) 6 7} | 8 14) 7 15) 7 10j/1L Olan ¢ 
$9-in, 60 reed, Gold Ena Shirtings, 374 
YAFdS, 81D8 4 OZssssersessersecrerenernersees }10 © [12 0 |10 310 6/14 Oli5 9 
40-in, 66 reed, ditto, ditto, Slbs 1202) 11 © [13 3 11 6/13 3/17 O16 g ’ 
40-in, 72 reed, ditto, ditto, om F os 12 © |14 Agt2 6/15 9 N18 6 lig ¢ 
i reed, Red End Lo loth, 36) 
gt = Ss ation eine  mcccenel 9 HI 319 90 She ohs ¢ 


BrapForD.— Ine woo] market continues 1 a state of great de- 
pression. The business done is = meagre indeed. Spinners 
operate with great caution, buying only 
consumption. Prices, as a rule, are rather irregular, although 
there are staplers who have done business without making any 
concession. The greatest weakness is apparent io lustre woolg, 
There is no business doing in either yarns or pieces for the Conti- 
nent. The business done is mostly on home account, and is very 
emall in the aggregate. Manufacturing processes abroad must be 
serious'y reduced, if not almost wholly extinguished, and it is held 
that a demand is inevitable. 




















BENARN  cccccccccccencenetnnocssoonase 20} 


The exports of cotton this week from New York show an increase 
| since last week, the total reaching 6,839 bales, against 7,155 bales 
last week. Below we give our table, showing the exports of cotton 
|from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
| 1869; and in the last column the total for the same period of the 
previous year :— 

Exports of Corton (bales) from New York since Sept. 1, 1869. 


The home trade demand was nearly as flat as that on the part of 
shipping houses. As orders given some time ago are being com- 
pleted there is little to supply the'r place, so that hands at several 
mills are beginuing to work short time. At present, however, 
the cloth finishers and dressers are mostly fairly employed. 


but manufacturers, though the demand is slack, keep up their 
prices. Yorkshire goods sold only to a small extent, and gene- 
rally at last week’s prices. The raw material having advanced 
since the breaking out of the war, the manufacturers in some 
instances are se+king a corresponding increase, but the slackness 
of the demand keeps pr ces generaily without alteration. Wools, 
which are not bought with much spirit, maintain last week's 
quotations. 
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Exported to— SS 
June 28.| July 5. | July 12.| culy 19. 














SPOR eee eee ene ee eweneereeeeeeee 


| Other British ports 
Total to Great Britain 

















SPORE ERR C SEH REET ED ERO T ERE eE ee 





Demand moderate at unaltered prices. Yarns—Almost nothing 
doing ; in fact, transactions have been of the most limited nature. 
Prices barely tested. Handioom linens (brown)—Demand 
moderate for cloth for dyeing and hollands, and approved makes 
of light linens for bleaching and cambric handkerchiefs. Bleached |, 
and finished linens—Transactions to a fair amount were accom- 
plished on home account, still demand was scarcely so active as on 
previous werk. Stocks are about stationary. Prices generally | 


—_——_— ee | | 


eee eee cen eeeeseeereseeenes 





| Spain, Overto, Gibraltar, &c.... 

















The following are the receipts of cotton at New York, Boston, 
| Philadelphia, and Baltimore, for the last week, and since Sept. 


Philadelphia.| Baltimore. 





New York. Boston. 
This | Since | This | Since | This | Since 
week. |Sept.1.) week. |Sept.1./ week. Sept.l. 


oT 























FPR eT EES SHEER RHR Hee eee ee +22) re ef 
copppeccecsanscoonees -onees 17966... | 13725 
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4706 644536 3332 seen} 
—New York Commercial and Financial Chronicle. 





MARKETS IN THE MANUFACTURING DIS{RICTs. 





MAncuester, August 4.—Our market has remained depressed 
and inactive throughout the week. 
last the business done was ona slightly increased scale, and on 
Tuesday sellers of both yarns and cloth asked an advance in 
price; this caused quite a cessation in buying almost, and since 
then the daily business has been extremely small, and at still 
lower rates than producers would have accepted on Tuesday. 
Buyers for the Eastern markets are no doubt influenced by the 
very unfavoursble telegrams received from Calcatts, and the ad- 
vance in the Bank rate to 6 per cent, adds to the depression. 
The market closes very flat, and prices tending downwards. 

Annexed is Messrs Alexander Collie and Co.’s Manchester 
telegram—Friday, August 5 :—The market is again depressed, and 
there is not enough business doin 
tions are much the same as on Tu 


On Saturday and Monday 


& to test prices fairly" Quota- 
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GompaRATIVE STATEMENT OF THE CoTTON TRapr. 


Price Corresponding week in 
Raw Corrox. Aug. 4, |-———— 














THT 





| 


small lots for immediate || 


Lerps. —The market in the cloth-halls were but thinly attended. 


Rocupatse.—The flannel trade keeps in a depressed condition, 


Betrast.—Flax—The quantities exposed for sale were small. | 


i 


| 





| 





| 


show but little alteration. 


DunpDgee.—Our flax market has lately been liberally supplied | 


by recent arrivals from the various Russian ports, and as consumers | 
are in general pretty well supplied for the present, the amount of | 
business doing is not extensive. Prices are without material alte- |, 
ration, but the tendency has lately been slightly in favour of 
buyers. There continues to be a fair demani for medium qualities | 
of tow at about former prices, but in the finer qualities there 18) 
comparatively little doing. Jute continues quiet, and prices are | 
without materiql change. Tne yarn market continues inactive, | 
and prices of flix yarns are barely maintained; stocks, however, || 
are smal], both in spinners’ and manufacturers’ hands. Tne de 
mand for linens for the home market continues rather weak, but | 
there is rather more doing in canvass, and some descrip’ ions of | 
jute goods are in active demand. 











CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. | 
| 





New York, July 22.- The pest week has been one of almost 
unprecedented excitement in our markets for brea‘stnffs, growing 
out of the European war, The receipts of flour have continued || 
quite moderate, while the demand has been very large, both for | 
speculation and export, an‘ the local trade have been free buyers. 1 
Liverpool advanced from 23s to 27s for shipping extras, and the 
premium on gold rose from 114 to 123, and though met by an 
advance in ocean freights from 2s to 4s, our market adva 1 
with extraordinary rapidity from $5.50 to $5.75 to $7 '0 $7.26 for | 
extra State. The greatest stimulus which speculation has recel¥ if 
was from the report that Russia had declared for Prussia; this, 1! 
true, it was believed, would close the Biack Sea and drag Englan 
into a participation in the struggle. Since the Russia cana” 
has been generally discredited ; speculation has ce»sed; —_ ij 
orders materially reduced; the local trade operated less freely, 
and prices have receded 50c per barrel for the shinping eames 
and 25c for the higher grades, closing to-day at $6.50 '0 $6.75 ri 
good lines of shipping extra State. The sales of the week ba® 
been about 200,000 barrels, of which nearly one-half were oneres 
extras for August delivery at $6 to $7, closing with no buyers ; dhe | 
$6.50. Wheat has shared with flour in the «xcitement ©’ } 
week, though the advance has not been so great—not exc* 3 } 
on the average 20 per bushel, notwithstanding a much gre \ 
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advance in other markets having near relations with ours. But 
our operators did not get so excited as those of Liverpool and 
Chicago ; they did not believe the s'ory that Russia would mingle 
in the con'est between France and Prussia, and saw no good 
reason, otherwise, for the advance that was taking place. The 
highest prices were paid on Tuesday; $1.53 for No. 2 Mil- 
waukee, $1.60 for No. 1 spring, and $1.65 for amber winter, put 
the decline has since been rapid, and the close is dull, with $1.36 
bid and $1.40 asked for No. 2 Miiwaukee, $1.50 for No. 1 spring, 
and $1.55 for amber winter. No. 1 spriog, iast Friday, $1.39, not 
$1.30 as printed. Considerable new winter wheat begins to be 
offered, and is quickly taken by millers. The West has been 
greatly excited—No, 2 spring, at Chicago, sold on Tuesday at 
$1.42, seller August, but fell off under a semi-panic, ani to-day 
was quoted at $1.23 fur August, and $1.15 cash. Corn shared in 
the speculative advance, though without the excitement which 
prevailed in flour and wheat. 
Grary “In Sieur,” July 16. 


a a ee 


j ' 
Wheat. Corn. Cats. | Barley. 


bush. 











bush. bush. | bush. 
In store at New York .....0.00.e Sisctihittinetnitindive el 1,312,279} 484,835) 562,540) 105.782 
In store at Buftalo ....... -| 825,600) 221,800; 148,300) 8,200 
In store at Chicago....... -| 1,936,6-9) 2,011,856) 510,557/ $4,115 
In store at Milwaukee ..........+.. eves] 1,531,000) 57,106) = 78,628 eas | 
In store at ToledO .....0..cceseeee bbaled e-ecocsses] 893,845] 337,053] 34,612) 
In store at Detroit .....0....cer0e0 esscsseesssesecsreee} 87,762] 2,260] 35,258] 2,280 
In store at Oswego™ .........cccrersoscsccsesescseers 100,100} 560,000) 15, 00! 25,000 
i IC IID. scans caricitesdibteitelaachacmnetand 26,555} 264,242) 35,120 1,126 
Afioat cn lakes for Buffalo and Oswego ... . 497,832} 630,324) 447,765 9,000 
Afioaton New York Canais for tide water...| 157,600) 576,661) 364,589) 11,181 
Rail shipments for WeeK ....sscscsscrcessessesseees 32,111 11,565, 59,565) 1,212 
Total in store and in transit July 16............ 7,870,771! 4,648,005) 2,241,949] 207,896 
_ _ gi Meee. 8,142 050) 4,464,377/ 2,373,953) 198,461 
_ — ee 8,207,272) 4,519,066) 2,381,955) 184,283 
_ — JUNE 25.....c000008 7,918.24 | 4,003,381) 2,217,613) 195,944 
— = Sune 11.......0000- 7,523,450) 3,942,170) 2,392,173) 206,148 
—_ — » ig ‘eee 6,975,655} 2,811,866) 2,006,067) 223,352 
an = MI DR ccdsdenhtnns 6,919,306} 2,450,134! 1,799,343} 248,249 
aa nn Baer DPisceosescars 6,771,436] 1,887,941! 124,426) 255,211 


* Estimated. 





LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEE 
Mark Lang, Fripay Evenine. 

The frequent showers which have fallen in various p-rts of the 
country have had the effect of retarding harvest operations, and 
the quantity of new Koglish wheat exhibited has consequently 
been more limited than was anticipated. The favourable harvest 
prospects have checked the influence which the outbreak of war 
on the Continent has had upon prices, and though values have 
tended upwards, there is not now any degree of panic prevailing. 
On the contrary, millers have operated very cautiously, and 
have chown no disposition to go into stock, the few sales 
effected during the week having been for immediate 
consumption. The absence of any speculative demand is 
a remarkable feature at a time like the present, par- 
ticularly as the export of grain from Prussia and France 
has been prohibited. This can only arise from the belief that the 
supplies from Russia, the South of Europe, and the United States 
—-coupled with a full average harvest at home—vwill be sufficient 
to meet our wan's. At Mark lane, on Monday, there was only a 
moderate show of wheat, which sold slowly at an advance of Is 
“a quarter over the rates current at the date of our last issue. 

0-day rather more firmness prevailed, but an attempt to further 
advance prices was unsuccessful, except, in occasional instances, 
with American qualities. The few samples of new Engl'sh wheat on 
sale have been of excellent quality, the weights varying from 
61 lbs to 65 lbs per bushel. ‘Ihe sales, however, have not been 
sufficiently extensive to test prices. 

_ The spring corn trade has shown more weakness than for some 
time past. Barley, beans, and peas have tended downwards; bat 
oats have recovered from the decline of last week, the demand to- 
day having ruled active. The flour trade has ruled quiet, but 
Values have becn fully supported for foreign and country mark-. 

Mr George Dornbusch thus revorts the state of the floating 
grain and seed trade:—During the last se’nnight 21 grain and 
seed-laden vessels have been reported arrived at poris-of-call, 
viz.:—-8 wheat, 10 maize, 1 barley, 1 palm-nut kernels, The 

floating grain trade has been rather inactive, but without im- 
portant alteration in prices. Wheat, with only a few cargoes 
offering on gale, last week’s prices bave been maintained. The 
reported probibition of exportation of grain and corn from the North 

erman ports has not had its full effect on the market yet. 

4alze, most of the cargoes offered being more or less out of con- 
dition, the sale has been slow, and prices irregular, even good 
Cargoes 1s to 23 cheaper ou the week. Barley at first steady ; 

€F inactive. Rye very dull. Oats im active demand for expor- 
tation to the Con:inent, at the late enhanced prices. The reported 
sales are as follows :—Wheat—6 arrived cargoes: Ghirka Odessa, 
58s 6d; Don Ghirka Taganrog, 50s to 50s 34 per 492 Ibs; Bessa- 
rabian O.essa, 46;; American spring, 51s; winter Baltimore, 
55s 6d per 480 los. On passage, 6 cargoes: Marianopoli, 51s . 
a, 48s 6d to 51s 6d; Line Ghirk, 493 pe: 492 Ibs. Snippeg 


or to be suipped, about 9 cargoes: Si Petersburg, 48s per 496 Ibs , 





opoli, 5is; Ghirka, 51s per 492 Ibs. Maize—4 arrive j 














989 


cargoes: Balgarian Kustendje, 31s; Galatz Sulina, 243 9d to 
32s 6d; Danubian Ibrai!, 35s per 480 lbs. On passage, 5 car- 
goes: Foxanian, 34s; Danubian, 52s to 33s 6d per 480 Ibs. 
Shipped or to be shipped, 2 cargoes: Galatz, 33+ per 492 Ibs. | 
Barley—1 arrived cargo, 27s 6d per 400 lbs. On passage, 3 car- | 


goes: Azow, 27s to 27s 3d; Berdianski, 27s per 400 lbs. Rye— | 


1 arrived cargo Ibrail, at 323 6d per 480 Ibs. Linseed quiet, and | 
rather cheaper, except spot seed, being scarce, is rather dearer. | 
250 quarters Azow, arrived in London, at 61s 6d, On passage, 
2,000 quarters ditto, 62s per 424 lbs. Shipped or to be shipped, 
1,660 quarters St Peter-burg, at 50s per 424 los; and 500 tons 
East India Calcutra, at 62s 6d per 410 ibs. Rapeseed quiet, and 
prices 61 to ls lower. Shipped or to be shipped 450 tons yellow 
mixed, and 850 tons ordinary brown Calcutta, at 593 9d to 61a 
per 416 lbs. Cottonseed steady. Arrived, 2 cargoes Egyptian 
and Alexandria, a3 9/ 7s 6d to 9/ 12s 6d per ton, 


Sarp ARRIVALS THIS WeEx. 


Wheat. Barley. Malt. Uats, Maize. Floar, 
qrs. qrs. qrs. qrs. qrs. sacks 
English & Scotch 300 0 50 wo 670 wo ov eos te (tee 
Irish SOC Cereeee ee tee ow“ “- oe oe oe oe “ oe ad ome 
Poreige cesses oe 21240 sez 7550 see eee oe. HOT0 one 2800 { 955) stg 





PRICES CURRENT OF CORN, &, 


a 8 | 
Waeat—English, Old white. ee , OaTS—English, Poland & potato ...  «.» 











red. oo 80 os — white, feed ...} 
English, white, new....... 57 62 _ DONOR sceescetes Rec Bis 
red, N€W ....... + 52 56; Scotch, Hopetown and potato... .. . 
Danzig and Keenigsberg, high j — Angus and Sandy.......00 ++ 
ZOd ccccccccccccccccses, cscccseess 60 | — COTM ITION eeersccercceceenecess eee tee | 
_ _ mixec 50 53 | Irish, potato ......ccsccsseeeroserees oo wee | 
Rostock and Wismar, new @old 53 56 | —— White feed crccccccccccssses ose eve 
Stettin, Stralsund, and Wolgast 483 50 | = — BIBI  cccccccccescccsccecesess eee oes 
Danish, Holsteir, & Brunswick ...  ... | Damish....coccccccccccscccccssevesess Bs % 
St Petersburg, soft...per 496 Ibs 48 53 | Swedish .......cececeorsenseneeeresee 2 «27 
Common and Sursk .....c..e-ss00s $6 47 | Russian .occcces cece. cessccccesvesees 2% 26 
TRAD, cccecossdvenscesseienioeeested ‘sew ove Finland .20....cc.cescescsecsecsesecee 2% 27 
Marianopoli and Berdianski... 48 52; Dutch and Hanoverian............ 23 2 
Odessa and Sea of Azoff, soft, | RYB—English.......ccccccecosscecesers 35 0 87 
DCT 496 IDS noc.cccccccccerescseeses 4 52 | Targes—English, winter...per qr .«. os 
australian so. ort, oveccesee-e ereceee 58 60 Foreign, large, spring .....+++« oe BS 45 | 
Bartey—English malting, new... ..., iypras Cory, per 480 lbs— | 
Scotch malting ..... eercccece woe se eee AMETICAN, WHILE cccccereseserseses oo o ee | 
— distilling...... oo ese eee _ yellow and mixed... .. ° ae 
— grinding...... “b> wee Galatz, Odessa, and Ibrail, | 
Foreign malting ..........ce.sssee oe ee FOI arcccccccrocssescusedsovsseoes 34 8635 
— distilling, per +s «» FLOUR, per 280 lbs—Town made | 
— AGING] ccosccsceseccosree S22 8G delivered to the baker ....0.00 e+e 54 | 
Odessa and Danube, per400ibs 20 25 Country Marks ..rccscccrsecsseesers 23 41 
BEANS—English  ..cccccccsesssesesses 44 50 FEUNGATIOAN cccccocesccssccceccossecece 40 64) 
Dutch, Hanoverian,and French 46 48 Pate ccesce vse ccvccnccccccntocecceccs sce oo 
Egyptian & Sicilian, per480 lbs 42 4: American and Canadian fancy i 
Pras—Erglish, white boilerssnew 40 42 brands per 196 1DS.......s00+0000 30 «31 } 
— grey, dun, and American superfine to extra 
Maple ...-cecses00 oe ° BUPCTINE .....cerceeersecsesesesess ~27 29 
ane BR iccccenscoenveesee oem o~ American common to fine ....+. 260 «(27 
Foreign, white boilers...... 40 42)! OarwEaL—Scotch, fine, per ton £16 17} 
m= feeding ........0. 36 40 =- — FOUN sccscese 16 174 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS Day's MARKETS SEE “* PostscRIPT”. 
Mincine Lanz, Frivay Morsine. 


Suear.—There has been a moderate business transacted in West | 
India, but the general tendency of the market is towards further de- | 
Transactions in the | 
Barbadoes by | 


pression, and stocks of cane sugar continue large. 
former during the three days were 1,878 casks. 
auction, 25s to 29s 6d; other kinds, brown and grey, 23s to 28s; 
crystalised Demerara, 35s. 530 bags refined grocery Barbadoes with- 
drawn. A floating cargo of Trinidad has sold at 20s 6d per cwt for 
Liverpool. Several parcels Mauritius, chiefly grainy descriptions, have 
changed hands on the spot. Cargoes of foreign for the United Kingdom 
have sold upon lower terms insomeinstances. Low brown sorts have de- 
clined fully 6d, but the home deliveries of Manila here have been 
nearly 60 per cent. larger than to same date in 1869. The stock at 
this port had, according to the latest return, increased to 104,450 tons, 
being 23,460 tons above that of last year. 
excess is much greater. 


and foreign. 


per cwt. 
Madras.—341 bags withdrawn. 
Natal.—489 bags sold at 19s to 26s for brown and grey. 


posed of, chiefly at 19s: part rather under 18s. Several floating cargoes 
have sold for the United Kingdom: two of Havana, No. 10} to 11, at 


24s. 
remain steady. Prices have sold at slightly easier rates. 


per cwt. 
Rum.—A few sales have been made at a slight advance upon last 


2s 1d per proof gallon. 


the French duty has tended to increase the depression. 
Tuesday 180 bags Grenada were withdrawn. 461 bags Trinidad were 
chiefly taken in. <A few lots sold: middling to good at 70s to 77s, and 
a small quantity of fine at 1163 6d. 128 bags Caraccas withdrawn at 
90s to 1003; and 227 bags Surinam at 633 to 65s per ewt. There is 
not any further business to report in Guayaquil. 


For the Kingdom the | 
Official returns show the duty payments in | 
the six months at 27,700 tons more, and the increase is upon refined | 


Mauritius.—Business has been done in grainy kinds by private con- | 


tract, but 5,809 bags by auction only partly found buyers at 31s to | 
33s 6d for these qualities, with soft brown at 20s to 23s 6d | 


Foreign.—By private contract, 29,000 bags unciayed have been dis- 






| 
| 
| 


26s 3d; 124, 278 3d; three of Cuba at 22s 6d to 238; one Porto Rico at | 
Refined.—The market has become quiet, but quotations of dry goods 


Mo assEs.—300 puncheons chiefly St Kitts have sold at i0s 6d to 11s 


week’s prices, including Demerara (in puncheons) at 2s 5d to 2s 6d, | 
smaller packages 1d to 2d more; Berbice, 2s 3d; Cuba, &., 1s 10d to | 
Jamaica has fully maintained the late advance. | 
Cocoa.—The market remains flat, and the sudden large addition to | 


At auction on | 
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Corres.—The market has become flat, owing to the large addition 
now made to the French duty instead of a month hence as expected, 
and the suspension of the usual Continental demand. No change 
in prices can be quoted. 716 bags native Ceylon by auction were 
withdrawn, only very low offers being made. No business reported 
privately. 52 casks plantation sold steadily at 60s 6d to 668 for 
middling rather small to bold colory. 455 cases East India obtained 
the valuations, :elling at 65s to 78s; for Naidoobatum 58 bales 61 
half-bales Mocha were chiefly withdrawn. 19 barrels, &c., Jamaica 
sold at 57s to Gls 6d for middling. 322 bags Guatemala part sold at 
48s 6d to 55s 6d. 613 bags Rio partly found buyers at 38s. The 
deliveries have not as yet felt the effect of the diminished export 
demand, but next week's return will probably show a falling off. ; 

Tga.—The limited business by private contract kas been chiefly in 
common to fair grades of congou. These have met with partial inquiry 
from the trade since the settlement of the conditions of sale. The 
Erl King steamer arrived yesterday with new season’s teas, and sales 
made immediately the samples were out, chiefly at 2s to 2s 6d per lb. 
Another steamer has just arrived. Stock in the kingdon 79,200,000 Ibs, 
against 86,000,000 lbs last year. 

Rice.—The transactions by private contract have been upon a mode- 
rate scale, including 4,000 bags Ballam at 9s to 9s 9d; 6,000 bags 
white Bengal at 9s 9d to 1ls 9d. There is a quiet but firm market. 
18,838 mats Madagascar chiefly sold at 6s to 6s 6d for paddy. Last 
week business of some extent was reported as being previously done in 
Madras at 10s 6d per ewt, landed, for fair pinky quality. There have 
not becn any floating cargoes of Rangoon or Arracan sold this week. 

Impoxts and DE.ivegies of Rice to July 30, with Stocks on hand. 






1870, 1869. 1868. 1867. 
I nports tons 28560 ... 50°50 ... 37470 .. 3300 
deliveries ...0 eocceceoseecoesees 39600 ... 33800 ... 33370 .. 27500 
SOCK ....0.seecccccerscosseees: eoresccseseces 39.50 .. 49320 ... 20560 ... 5600 
Saco.—162 bags bold, rather rough, sold at 21s to 21s 6d. 50 cases 
smal] grain founa buyers at 18s 6d to 19s per cwt. 
Saco Fiour.—Business has been done, but particulars are not 


reported. 

Taproca.—1,230 bags, chiefly Penang, were withdrawn. 

Spicgs.—The public sales have gone off without animation. 929 cases 
Cochin ginger partly sold at some further decline: low small to 
middling, 32s to 49s; rather bold, 65s. 464 barrels 34 bags Jamaica 


| chiefly sold at irregular, and in some instances lower, rates: small and 


ordinary, 33s to 38s; good ordinary to middling, 39s to 57s; good, 59s 
to 75s. A few small packages fine, extreme prices up to 8/ 8s per cwt. 
224 bales Cassia Vera were withdrawn. 50 bales Zanzibar cloves were 
taken in above the value. 21 packages nutmegs were chiefly bought in. 
A few lots superior shr‘velled sold at 1ld. 960 bags Singapore black 
pepper out at 5d. 1,241 bags good Batavia by auction realised 4$4, a 
few lots 43d. Business has recently been done in Penang to arrive at 
43d per lb. The stock of black pepper continues relatively small. 200 
bags white withdrawn, and there is little demand by private contract. 
138 bags cinnamon chips by auction were taken in. 

SaLTPETRE.—Further speculative business has been done at an ad- 
vance of 6d to 1s, but the market is now less excited. About 
3,200 bags Bengal have sold on the spot at 31s to 33s; refraction, 7 to 3. 
550 tons to arrive at 29s to 31s, and some parcels in course of land- 
ing at 30s to 3ls per cwt. The large delivery of last week caused a 
further reduction in the stock. 


Imports and DELIVERIES of SALTPETRE to July 50, with Stocks on hand. 
1870. 1869. 1868. 18.7 


Imported .....0. eovevesoseoees tons 625) 6220 ... 38840 ... 5100 
Total delivered  .....cccccoseeees - 2300 520) .. G1Li0 .. 7600 
BOweky wesveccnsccssececsvevecesvessssce 1799 ... 5210 ... 5890 ... 8230 
Deliveries last week, 450 tons. 
DrysaLTery Goops.—Gambier has been less in demand. The last 
sales were at 16s on the spot, and lis 10}a4 ex ship. Stock 


large. Cutch remains depressed, although the price is now very low, 
viz., 19s to 20s per cwt. Nothing of importance has been done in other 
goods. Business reported in safflower to arrive. 

SHELLAC dull. 114 chests partly sold at easier rates, including Button 
sorts, at 76s to 85s per cwt. 

MetaLs.—The changes in prices have chiefly been against the sellers, 
and the markets remain very dull. A further advance upon the Bank 
rate has also had some influence upon business. Scotch pig iron has 
further declined. The last sales were at 50s cash. Copper is lower, 
but rather more inquiry. Chili bars, 63/ to 64/; Burra and Walaroo, 
69/ to 70. Lead has sold at the late advance. Tin has been less de- 
pressed; Straits, 119/ to 121/; Banca, 121/ to 1227; the former sold to 
arrive at 116 Business has been done in Silesian spelter at 19/ 12s 6d, 
but the market is now dull. Present stock in London and Hull 
2,550 tons, against 2,480 tons in 1869. 

Jure.—Prospecis of the new crop are favourable. Business has been 
done in new jute at 21/ 5s to 23. The market is however quiet, and the 
public sales on Wednesday—comprising 3,331 bales—went without 
animation at 18/ to 25/ 5s for common to fine, being easier rates for the 
inferior qualities. 

Hemp.—Manila steady. Petersburg is rather dearer. A parcel of 
Petersburg clean sold by auction at 34/ 15s to 35/, but the quotation for 
good quality is now 35/ 10s to 36/ per ton. 

LinsEgp.—The imports to this date have been much smaller than in 
1869, but the heavy quantity now afloat makes up the dedciency. Cal- 
cutta has sold at 62s 6d summer shipment. On the spot it is scarce at 
64s 6d. Bombay quoted 65s 6d. Black Sea on the spot and afloat 6ls 6a 
per quarter. 

OuL.—Sperm has been depressed, and the nearest quotations is now 
85/ to 86/; plain common fish oils quiet. Olive has been neglected. 
Cocoa-nut flat in the absence of export demand, and the quotations are 
almost nominal. Ceylon, 37/; Cochin, 43/. Palm influenced from the 
sume cause is very dull. English brown rape scarce: 43/ 10s to 44/ 
paid; next month, 42/ 58; last four quoted about 40/ 10s; re- 
tined, 45/108. Foreign getting scarce, and 47/ asked. Linseed oil has 
further declined to 30/, and rather less would be accepted for the last 
four months. 

Perroveum dull. American refined, 1s 53d to 1s 6d per gallon, and 
about id less for the last four — = —— 
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(Aug. 6; 1870, 


TaLLow.—Russian is lower in all positions, the decline during 
week being 6d to ls. The business on the a has not been 
this morning’s quotation is 44s 9d to 458; but there is more 
for the last three months at 46s per cwt. 
PaRricuLars OF TALLOW—Monday, Aug. 1, 1870, 
1867, 1868, 1862. 


the 
and 





Stock this day ..s.00 secveee svsssse 14,735 ee 28,522 oe 25,649 2. 35,584 
Delivere | last Week  ....+-..+00+ + 1,882 w+ 1,898 .., 1878 .. 2987 
Ditto from 1st Jume ccccoccocree 10,511 «6 10,185 ... 15,491 ,,, 17,537 
Arrived last Week ... , sse-corseres 1, 63 > 2,941 .00 1,160 ee 2,777 
Ditto from Ist June execs OARS ys ORE Ls TE 20,861 
Price of Y¥.C. sccsssses wesmeee 45894 oe 436d 4. 46804 ©. 455 6q 





Price Of Town ssescc cecsseeecoe 47831 4. 44830 4, 
gs 
POSTSCRIPT. Fripay Nioar, 

Svucarn—The market continues depressed. 923 casks West India 
sold, making 2,866 casks for the week. A few lots crystalised Demerara 
by auction sola at 32s to 34s. 2,325 baskets Penang were withdrawn, 
A few lots of 359 bags sold at 28s 6d for midéling soft grainy yellow. 
168 tierces Honduras sold at 20s to 26s 6d. A small cargo of Porto 
Rico sold at 23s 3d for the United Kingdom. 

Corrre.—Small sales of East India at previous rates. 

SaLTrPETRE.—Supply small. Bengal refraction, 6}, sold at 323 64 

r cwt. 
 seabien,—~600 bales Bengal by auction were bought in. 

Om.—145 casks, &c., Ceylon bought in. 

TaLLow.—Petersburg on the spot unaltered ; last three months, 45s, 
Town reduced to 45s. 1,202 casks Australian by auction about half 
sold at 6d decline, chiefly at 42s 6d to 43s 6d per ewt for good to fine 
mutton. 


46364 ... 45394 








ADDITIONAL NOTICES. 

REFINED SuGaR.—In the home market some descriptions are a shade 
easier. Dutch crushed is a fraction lower, with little doing. 

GREEN FrRuit.—The report of Messrs Keeling and Hunt states that 
Lisbon, Naples, and Palermo lemons are scarce and further advanced in 
price. Barcelona nuts are nearly cleared off the market. Shipments of 
Lisbon grapes have been received, and realise good prices. West India 
pine apples finished for the season. 

Dry Fruit.—The business of the week has been most limited in all 
descriptions of fruit, prices being too high to induce buyers to come 
forward. The first arrival of currants may be looked for within the 
first few days of September, and Valencias will probably be received 
about the 27th of the present month. All accounts of quality continue 
satisfactory from both countries, but a considerable reduction in price 
must take place before any extensive trade will result. 

CoLon1aL WooL.—Nothing much doing ; prices irregular. 

FLax.— Market steady. 

Hemp.— Market firmer, and a good business done. 

SEEDS.—More inquiry has been manifest in the seed trade during the 
last few days, and white mustard seed sold readily at rather advanced 
prices. 

Toracco.—There has been a little more demand for American tobacco 
during the past week, but the total sales comprise only a few small 
transactions for the immediate requirements of the trade. In other 
growths there has been a better inquiry, and some discriptions are held , 
rather firmer. 

MetaLs.—We have had an extremely barren week. Copper con- 
tinues to be unsaleable at anything like fair rates. Iron remains steady. 
Tin has not been in request, but its scarcity keeps it pretty firm in 
prices. Lead is barely so firm from the absence of demand. Spelter is 
quiet. Tin plates are in steady request. 

TIMBER.—Sudden war between France and Prussia during the last 
fortnight created some stir in the wood trade. It comes upon us just 
as the Baltic supplies were coming forward to replace our already 
reduced stocks of prior importation, and at a period when German ship- 
ping had been as freely chartered for the timber freights of the Baltic 
and Canadian ports as if employing British or neutral tonnage. The 
expected closing of Prussian ports will give an impulse to the prices of 
Dantzic and Memel fir timber, and higher rates are to be expected for 
oak timber and staves, these supplies not being drawn from Russia and 
Sweden. In our general Baltic trade we have already noticed some 
recovery from the depression of previous seascns, and this is now more 
evident since the market supply of redwood deals may be restricted 
from the aoubt of bringing cargoes in German ships, and from the rise 
in freight demanded by neutrals. Upon our Norway trade, usually 
carried on by the shipping of that country ; upon whitewood, whether 
foreign or colonial ; and upon the produce of Canada, the present war 
can have but little direct influence. 

TaLLow.—Ollicial market letter issued this evening :— 






sa 
Town tallow ....... - 45 0 
Fat by ditto ....... 21 
Yellow Russian ditto.. 46 6 
—enroreaty-moneahh EE LED EEE LEA DLE NTT 33 («6 
Rough ditto ....... sennpetin sts hhe—punememmnnennn 1. o | 
Greaves .....0..... iipiaininatinien iattabaieimtemmtniiain we. oe f 
Good dregs SOOT OE EHH eee Re eee EO OREO eRe eee eee ees eee SRO See eereereeeeredesssee® 6 0 
Imports for the week 582 casks. 


METROPOLITAN CATTLE MARKET. 

Moxpax, August 1—The total imports of foreign stock into London 
last week amounted to 10,626 head. In the corresponding week in 1869 
we received 10,613; in 1868, 11,244; in 1867, 10,217; and in 1866, || 
18,500 head. 

The market was plentifully supplied with foreign stock to-day, the 
outbreak of war having induced foreign graziers to forward thelr 
animals to market as early as possible, there being a possibility of the 
trade being prohibited in some quarters. From our own grazing 
tricts the arrivals were good, but the quality of the stock com 
rather unfavourably with the foreign beasts, which have not suffered to 
the like extent from want of pasturage. A heavy fall took place = 
values to-day, owing to the plentiful supplies and the hot weather, the 
reduction being 4d per 8 lbs, and more in some cases. Best Scots 
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THE ECONOMIST. 


| Aug. 6, 1870.] 


crosses sold at 5s per 8 Ibs, against 5s 4d last week. There was a fair 
| show of sheep in the pens, so far as numbers are concerned; but the 
qualit y of the ani was ratber indifferent. Really choice mutton 
which was scarce, commanded late rates—say, 5s 6d per 8 lbs; but all 
inferior sheep were lower. Lambs sold slowly, at our quotations. Pork 
changed hands on former terms; but calves met a dull sale. 
Surriits ON Sar. 
Aug. 2, 1829. 


Reasts anes eee n sete ones ee eeeeeseeseesreneaeeeerenseresenssseees 4,333 


Sheep and 28,850 








Aug. 1, 1870, 
4,850 

27,510 

eeccecccecescce 244 


erereseceeese-s 240 


CARE, .ccsmseeseneabemibirmnaninnsorenent ecenetiasseceee 


Pigs eee OR Oee eee EES OOE TESCO HESSEN ETE SETSEESERS Seereeerereee® 100 


METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

to 4 | Inferior mutton ............... 
8 | Middling ditto........c.cccccsce 


- 
3 to 31 
+ 
G | Prime ditty ceoccoccesees eocscces © 
3 
+ 


Inferior beef s+. :serecesseres 
Middling ditto 1... s.seseereesee 


Prime large ditty seeccereeeee 
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Prime small ditt .se.eesseeee © F CRR BON Siprecctncceccnsornse 
VOAl cvccveree secenccrecseencesene 4 0 © FRAG BOE. cececosccccenceccoess 


d 
4 
0 
0 
4 
+ 
Lambs, 5s 0d to 68 0d 
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HOP MARKET. 

Boroveu, Friday, August 5.—The hop market has continued in a very 
quiet state. The demand for all descriptions has been limited, at about late 
rates. From the plantations the accounts are still very favourable. 
Mid and East Kents, 7/ to 12/128; Weald of Kents, 6/ to 8/7; Sussex, 
5/ 12s to 6/ 12s; Bavarians, 6/ 6s to 9/; French, 5/ to 6/ 10s; Ameri- 
cans, 4/ 5s to 6/; and Yearlings, 1/ 103 to 3/ 10s per cwt. 

POTATO MARKETS. 

BoROUGH AND SPITALFIELDS, Friday, August 5.—These markets have 
been fairly supplied with potatoes. The trade has been quiet, at the 
annexed currencies:—English Shaws, 100s to 130s; Regents, 110s to 
i308; and French, 80s to 90s per ewt. 


EEE 


LIVERPOOL MARKETS, 
WOOL. 


(FROM OCR OWN CORKESPONDENT.) 

Fray, Aug. 5.—There is very little business to report this week 
beyond the sales made by auction on the 2nd and 3rd inst., when about 
6,800 packages, including 1,400 ballots Peruvian, were broughy forward. 
Prices have ruled more or less in favour of buyers, and scarcely one- 
half of the quantity offered has been disposed of. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, Aug. 5.—There was a very limited demand for wheat at this 
market this morning, and Tuesday’s prices were barely maintained. 
| Flour was bought easier. Oats were offered on terms quite as easy. 
Indian corn was in request, at a reduction of 6d per quarter. Beans 


were a slow sale, at 6d per quarter decline. 





WAKEFIELD, Friday, Aug. 5.—There has been brilliant weather in 
| this district this week, and harvest is general. The wheat trade is 
| quiet to-day, and last week’s prices are firmly maintained. In some 

instances fine wheat is rather dearer. 


Spring corn is steady, at late 
rates. 
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Tvespay, August 2. 
BANKRUPTS. 
James Donald Munro, Temple street, Whitefriars, bootmaker. 





James M‘Lean Walden, British street and Lincoln street, Bow road, 


draper. 


i 


. er ey, 
er ey, 
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James Woodman, Borough, and Union street, Southwark, licensed | 


victualler. 
George Wooster, New stzeet, Horsleydown, fish dealer. 
William Appleton, Sheffield, saw manufacturer. 
William Harrison Crosby. Searborouzh, butcher. 
George Halliday, King’s Lynn, draper. 
Edwin Banks Hodges, Bristol, broker. 
Spencer Ivison, Liverpool, licensed victualler. 
Peter Lomax, Bolton, manufacturer. 
Nathan Lyons, Birmingham, jeweller. 
John M‘Farland, Bradford, commission agent. 
Michael Moran, Birmingham, egg dealer. 
George Nelson, Sheffield, plumber. 
William Ray, Wellington, Somersetshire, tailor. 
Alfred Revell, Bradford, piece seeker. 
George Smith, East Acton, brickmaker. 
William Watson, Willingdon, Sussex, gentleman. 
James Henry Staples Wildsmith, Wolverhampton, dealer in artificial 
manures. 
Charles Williams, Wolverhampton, upholsterer. 
SCOTCH SEQUESTRATIONS. 
James Wilson, Carnock, Fifeshire, farmer. 
Adam Thompson, Aberdeen, flesher. 
Henry Mons, or Morris, Edinburgh, smallware merchant. 
John Shearer, Edinburgh, hosier. 
Emanuel Morris, Leith, draper. 
John M‘Dougall, Glasgow, engineer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Eugene Mangili, Addison terrace, Notting hill, private hotel keeper. 


Charles Edward Pearson, Nechell’s green, Birmingham, ale and porter 


dealer. 

Joseph Fee, Whitehaven, grocer and provision dealer. 

Joseph Richardson, Brighouse, innkeeper. 

Arthur Cavendish Onslow Boddington, Sheffield, common brewer. 

William Beaumont and Benjamin Beaumont, Neiley Mills, Honley, 
woollen cloth manufacturers. 

Thomas Jacob Searle, jun., Totness, tanner. 

John Thomason, Chester stree*, Birkenhead, undertaker. 

Thomas Blacklock, Bristol, joiner. 

Samuel Ford, Everton, china and earthenware dealer. 

Thomas Hampson and John Hampson, Gee Cross, Hyde, hat man 
facturers. 


‘2 


SCOTCH SEQUESTRATIONS. 
James Boyd, Glasgow, Renfrewshire, clerk. 
John Mackinlay, Dumbarton, flesher. 
Alexander Carnegie, Edinburgh, agent. 
John Tod, Edinburgh, cattle salesman. 
Archibald Paul, Dundee, solicitor. 






























































@Mcial Railway TCratiec Returns. 
} cram 
Amount | 4 Dividend per cent. Week i Seheeieds RECEIPT ———| per Miles 
expended ane —_—_— -————oooo Name of Railway Passengers Marchandta Tots |3ame| mile oven in 
r last Je, (Second half, First half (Second half ending. | cals ke | Perales, | gsopints | weet! per 
port, | Per mile. 1868. 1869, 1569, parcels, SC | saitie, &e | 18°9 | e@ek.| 1870 | I 9 
® £ @£sdad/f£scleea ELS RE et oo hoe » | 
1,157,771 11,588 210 0 210 0 210 0 |Belfast and Northern Counties...\July 29. 16:0 1 1 | 1197 14 9 | 28371510 2509, 23 993) 995 
670,000 | 18,611 6 0 8 410 0 6 0 0 |Blythand Tyne ... 22 ave 23) 839 0 0) 1923 0 0} 2762 0 O 2970, 73 | 38 | 28 
ese ° 219 0 210 0 210 0 |Bombay, Baroda, & Central Indie. June 18) 3406 11 6 | 8389 3 2%, 1229514 3 7687 39 | B12 | Su7h 
oo y i 
4,871,370 | 82,042 | 2 7 6 110 9 | 210 O |Sristol and Exeter... e-\July 31) 6239 5 5 | 2435 211, 9174 8 4 8635, GO | 15tF | idee 
22,280,070 | $2,813 117 6 115 0 eee Caledonian ... ooo ose 3119786 uv © 24584 O | 4467! YU O 44154) 6S | 6793 | 6T74 
ose oe 310 © | 310 0 | 310 O |Detroitaud Milwaukee .. ..- Pecshennoomnennegs Jeecsserseeeeeesre] GOS4 9 9 6911) 32 | 189 | Ids 
1,000,000 | 17,460 210 0 2720 0 210 0 |Dublinand Drogheda... | 31,1443 12 9; 74619 G6) 259012 3 2522, BL | 75 75 
oes eco 216 0 210 0 215 O |East Indian... ose woo vee JUNC 25). ..r09 coveresserslereccesensreessees! FSGS O se 46 (13339 (1131 
7,139,308 | 28,557 250 210 0 215 0 |Glasgow and South-Western ...\July 23 -| 14251 0 0} 12632) 57 | 230 24) 
see eos ose 010 0 eee Grand Trunk of Canada .. «| 23}, evseee ecerecees leorceerescceeceoes 28600 0 ©) 2640, 20 [i877 [1877 
29,718,(79 | 89 856 gee 0 5 0 | 010 6 |Great Eastern a 125676 0 0 17791 0 © | 45467 O 0) 42°84 58 | 7435 | 746 
oes aie 210 0 210 0 210 OU (\reat Indian Peninsula .. «s|May 22]. ,.0008 soevesssee|sesssarsessereenee) 42043 0) 80524 35 (1184 | 8744 
21.115,°92 | 43,359 315 0 226 3i7 6 |Great Northern .. ove «July 31) Lar eensee ee! recececeeee| 47727 0 0) 45593) 98 | 487 | 487 
| 3.059.526 | 11,904 oan oe nes Great North of Scotland... | TE cercnernnnents emiaaanenaan 4610 0 © 3760, 18 | 256% | 256} 
6,229,570 | 14,852 250 210 0 210 0 |GrestSoutherr & Western (Irish) 22; §140 0 0 | 4449 0 0 | 12589 0 6, 12456 30 | 419§ | 4194 
49,970,381 | 96,054 | 015 0 | 1 0 0 | 112 8 |dreat Western  . oe os 8157633 9 U [3956 0 © | 90139 @ 0) SSTI2, 65 |is86 |1386 
‘ se eos 10 0 210 0 110 0 |Great Western of Canada ese 2} ose -acceses qateehensengnegocooeenes | 18374 O 6) izL77, 38 | 349% | Ja9§ 
23 466,419 | °55,476 376 876 3 7 6 jLancashire and Yorkshire... onl 3124963 9 0 \26166 0 © | 53429 0 UW) 52778) 126 | 423 ) sil 
58,485,490 | 39.544 oe © 215 0 310 0 |London & Nerth-Western, &€....| 3178765 9 0 [72476 0 © \Lbl2al O O449052 LOL (1483; | 4323 
| 17,747 540 45,096 012 6 eve 010 0 j|London, Brighton & Souta Coari! £0 29936 0 | 538) O O | 55316 0 0) 34261) 95 BOSE | 365g 
}| 17874269) si4is | 212 6 2 0 0 | 212 6 |Londonand South-Western ..| au car|-seeerereess| 36682 0 | 35199) 69 bow, bus 
| 1.888.240 129,192 { ~ - ad gon my ey ;| 2413354 0 0 | 2849 0 © | 16205 0 ul 153 0 Liz | 138 | Lae 
| 798,677 | 17,748°| 3 0 0 | 8 0 0 | 8 © O |Lonéon, Tilbury, and Southend ...| 2} 2167 0 O| 604 0 | 2771 0 4) 2530) GL | 45 | 4 
15924495 | 63,953 | 1 5 0 | 1 © 0 | 1 5 O |Manches., Shettid, & Lincolnshire| 81) 8215 0 C |15337 0 © | 24552 0 +! 24726) BE | 249 | 2514 
737,917 | 19419 | 315 @ | 4 0 0 | 410 O |Maryportand Cariisie .. «| li} 400 0 0} i062 9 O| 172 09 O 2703] 46 | Bs | Bs 
6,915,964 | 922,286 | 2 5 0 | 2 0 0 | 2 O O |Metropolitan i: wh «iene 31] ...carscesosesere|soeseerese covsevee| 7769 © O| 75262084 7 73 
‘aaa 1,312 421 + pa “ds RS a” ee emp ion 3: |.ccccencecsccereeelecseeeccocevcesces) util é 0} 75s| = a <4 
99,271 | 34 a = “ ohn’s Wood os 9 ows 31) ooceseeerereore eoleevevcereccecs eves} 391 0} 35-| 223 é 
35 829,088 $5,453 2176 | 217 6|3 50 saleeaere gs el Mon creat “| 24936 0 | 69580) 90 | 828, | 7615 
sksc'ens 14, 434 110 0 llv Oo 1i5 © |Midland Gt Western (Irish) “| 29, 2887 18 0 2870 18 1) _— 16 a wee = a ui 
7 26,557 ese oe «- _ |North British i ok) oa SE ccrmareaseaempnneennamemnces My v i114! 1574 | 753 
$00 | 217 6 | 312 6 [torth-Rastemn—Berwick ons {| | | 
215 0 212 6 312 6 WO. ZOTK ore ove we [ae ala 
40,683,385 81,9084; 115 0 1i3 9 210 0 We teeke a | ot >| 30} ..cccoscceces-| coscocccee | SIKIS @ 0] 81558 71 [e788 (242 
| 400 | 815 0 | 417 6 | Do.Carlisls we me || | | | 
° 26 4e¢ 0 6 0 0 Vo. Stockton and Darlington j | es 
3276076 | e130 | 8 0 0 | 3 5 0 | 8 5 0 |xort London . + -| 81} 9999 0 0} 2013 © O| G12 O 0} 6300 sol | 12 | 12 
$571,018 | 22895 | 1761/1 5 0 | 110 © |Nertn Statiorasbire ah” Ghaol BI) arvnnrse -osocnes|eserseeereceeeee-| 9399S 9 | 32x SE | 97 | «75 
W15,410 | 5x1339 20 0 15 6 2 0 0 |South-Eastera *e oe : 30 26313 15 8 | 6502 6 3 | 528:6 111 33088 D4 | Sas | B46 
etes.a77 | 27777 | 18 9 | 016 3 | 113 9 |southDevon «. w 31! 3935 9 0} 1201 © 0} 5135 u O| Saiz 46 | 1104 Liv} 
1,738,519 | 27,600 | 410 » | 415 0 | 5 0 O |far Vale we x cae a eneellind seve] 6387 0 | 6487, 101 | 63 | 95 
end 767 1250) 250|2 5 0 ae a 24 2062 0 © | 1264 0 O| 3526 0 6} —_ sz 115g} 1v95 
' \ { 1 } 
et 
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RErnven—For consum 3 
COMMERCIAL TIMES. | ™4e%-2z4x,r0™ = 
WEEKLY PRICE CURRENT. Mem oF + gesagmen 
Drysa'ted 


co 
© 
no 


Seeds- - s 
Caraway ...ce00-..pt cwt 35 
comnnnae at 02 
Clover, red.........percwt 52 
White ccocccrcocerereree 60 
Coriander sescecsrersereeres 22 
Linseed, foreign, per qr 54 

English .....00.00+ 

Sea . . 


Lumps, 45 Ib .....eccecceces 

Wet crushed See Cet OmCCeCee “4 
PIOCRS cccccersorsoscnccsccones 25 
Bastard SPOCEST CeCe eee eeeee 23 
Oi arccssincespininininins 17 

For export, free on boasd 
Turkey loaves, 1 to4lb. 0 
6 ID 10aVeS ..ccocccreccecree 40 
10 lb do et WOR cer cescecce 39 
+ a eee 
Titlers, 22 to 28 Ib......... 37 
ame, 40 to 45 Ib......... 0 
ra 


SOOT OST CRP O OTe eeeeeee 


Drysalted Mauritius ... 
Rio, dry Rio Grande ... 
West Coast hides .....- 
Cape, salted ......0r0rc0008 
Australian.... scscecesesee 
New York.....0..0:00.c0000 
Bast Ind!a......-cccecesees 


8 £0 LOLD loavesiccccocoue 0 
12 to 14 Ib loaves .....0.. 0 
Titlers, 22 to 24 Ib......... 41 

€7" The prices in the following list are 
carefully revised every Friday afternoon 
Dy an eminent house in each department. 


Ashes—inuty free s 


i 
First sort Pot, U.S. p cwt Rape. per last of 10 qrs.£37 


Kips, Russia........ ; 
8. hide Silk—duty free 8 
ee Surdah ............per lb 25 


Indigo—duty free Cossimbuzar .recereeree 19 
Bengal.......0-+«-..per Ib Gonaten ccccccrcorsscseree 18 
Oude sence eeveceeseesee Comercolly eeeeeecserereee 7 
ae China, Tsatlee .......00-00 24 
Kurpah ...cco-cscsereereneee TAYSAAM .....cccccceeeeeee 
Manilla ...cocccsosersseeeeee CARTOR..ccocccccccercoserese 

Leather—per Ib Raws—White Novi ...... 4 
Crop hides,..30 to 45 Ibs ” 

do ooegeett0 
English Butts 16 
do 28 
— Butts 16 


@oocoooocoosooooosos 
Boece oooooooon 


First sort Pear], U.S....+ 
Montreal 


uty 1d per Ib 
W. .—Trinidad..per ewt 4 


FOOREOT COCO ee ee seeee 20 


Bastards 
WENT rcrtescerccossssembaie UF 
Dutch, refined, f.0.b. n Ho.land 
6 Ib loaves ....cc.cecsrrcoree 40 6 
OED TW © setae ek 6 
Superfine crushed ......... 32 6 
No. 1, crushed ..ecccoce 31 6 
TOs Bisececcccscecosccercececses SEO 
Belgian refined, f.0.b. at Antwerp 
4 and 3 Kilo loaves ...,, 37 6 
Crushed, 


Tallow—Duty free 
Town Tallow......percwt 0 
St Petersburg, Ist Y C... 45 

Tar—Stoc pr bri... 19 
Archangel CCC Ceeeeee terce 18 

Tea—dauty 6d per Ib 
CONE cetonimntssiciontames 
inte ea 
Ning Yong and Oolong 
Flowery Pekoe, .....0..0.08 
Orange 


POPC Ore ereeee 


on yd Seer eereereecee 
anton seereeree* oe 
Foo’ Chow cecccescesesece 
Y¥, COMMON .o0e 

fair to i deendieenesae, 
fine to Hyson kind .., 


free.sesssseseeeesOF CWt100 F7e0Dy alll veneeveneennee 


e HSN .....0cc0008 
CLoves, dut free Seer eeeeeree 
ee at ities Young Hyson.......cecceree 


COOIEN s.eeesper ib 0 een aa rns 
ana aoe Bourbon 0 Japan ... ep eiboenees 
INGER, duty free. Shas ghey cease i 
E. India, — Timber — Timber and 
Do Cochin & Calicut 35 Hewn Wood—Dantizic 
Saath cevecssoubecione . 28 & Memel fir...per load 50 0 100 
Macs, duty free...perlb 2 9 3 RIGO Gr secsrcscoresres socse 65 0 75 
Noutmxe6s, duty free P lb l yg 4 Swedish Ticats ireadatine 47 0 58 
Spirits—Rum, duty 10s 2d per gal. Canada red pine ......... 50 0 95 
Jamaica, per gal., bond, — yellowpine,large 80 0 100 
MPO cnn 2D = . = small €0 0 70 
Bae O86 ties N.Brnswk.&Can.Bd.pine 80 0 95 
fine Marks ....c0-ssereeee uebec oak... 0 125 
Demer, TOOf....00 -. 0 135 
Caoenel thea ae seutty African oak . 0 140 
East India ate cdswe Tadian teake ..000-.000000260 0 270 
Foreign = ebetes Wainscot logs 18 ft each 45 0 105 
Brandy, duty 10s 5d pgal 7 = — and ee Wood 
Vintage of 1869 .cccoe Swedia e erbsg stan £1 9 


Ist brand ¢ 1868 «+0 Bvssian c.ccccccosceeess,,.,, 10 10 


UT. ctetiarensenes 2. a 
Canada Ist pine............ 16 0 
BM ccccccccrecesecce 11 10 
American spruce ........ 7 0 
Dantzic deck, each ...... 123 0 
Staves 
Baltic, per mille.........£170 0 200 0 || 
Quebec, per standarddo. 7) 0 72 @ 
Tobacco—dy3/pibé5pet s d s 
Maryland, per lb, bond 09 
Virginia leaf ......... 
————BETIPE croccereeoree 
Kentucky leaf ....coccoses 
- stript eeeeeeree 
Negrohead .,.duty 48 6d 
Columbian If. dy 3s & Spe 
HAVana cecscosccccercecceeee 
— cigars, bd duty 5s 
Turpentine—Per cwt 
American Spirits, wthcks 3 
French GO cecccocccssesceses 2 
KOUgD .coccccccscccccsesesecce 
Wool—EnG.iisi—Per pack of 240 lbs 
Ficeces 8. Down hogs...£12 12) 
Hali-bred hogs .....0... 14 bv 
Kent fleeces .....0..0000 1¢ le 10 | 
8. Dwn ewes & wthrs 11 20) 
Leicester dO....ceccereeree 13 13 10 
Sorts—Clothing, picklck 16 16 WW 
PTiME scocccceessseseeee 1410 15 0 | 
CRONE ction 10.0 
BAPEE cccccorcereccerece 13 QO 12 ly 
Ccmbing—Wethr mat 14 0 is 0 
Picklock eeeeeeeeereere? l2 10 1s 0 
Commen eeeeeeseereese® ll Ll } 
Hog matching ...... 16 10 
Picklock matching... 1219 13 ¥ 
Super do eee I 7 
CoLoNiaAL— s ) 
pydney.-Fleece &lamb 
BcOUred, KC. .cccereeree 
Unwasned seereesreree 
Locks ald pieces s+. 
Siipe aNd SKINS ...00 
P. Philip-Fleece & lume 
Scoured, BL ceceeseecee 
Unwashed seeceeceeree 
Locks ald pieces «+» 
Adelade-Fleeceé& lamb 
Scoured, 


ecooooeooeso weosoosooeooon 


oowrd 
C—O) 
coounnwe 
ocoovon 


Guayaquil ... 
Brazil—Para ... 
Bahia ..soccccreees 


Coffee—duty 3d per Ib 
Jamaica, good middling to 
BRO. cccccoccvees .. per cwt 76 
ne ordinary to mid 
Mocha, ungarbled........0+- 85 
GOO CO FINE... .cccceeeeseveeeeL00 
Ceylon, native, fine ord. 
ANA HON 10 seovsesrere 
good ordinary 
plantation, good ord. to 
fine fine ordinary ... 50 
low Middling....ecce00- 58 
middling to fine...... eee 
Java, &c., low ordinary ... 30 
Ord. to ZOO OT.....0000008 40 
fine OTdina©y ......0000008 £0 
Neilgherry and Tellicherry 55 
Mysore, plantation ...... .. 70 
Mysore & Malabar, native 48 
Brazil, washed, fine ord. to 
low middling........0.0. 50 
fine and fine fine ord...... 45 
GOO OTAINATY crcvseseveee 42 
OTAINATY crescccrsecseovereres 36 
Costa Rica and Guatamela, 
gd. ord. to fine fine ord. 48 
middling to fine... .....0.+. 63 
Cuba, Porto Rica, &c. 50 
Drugs and Dyes—iuty 
Aloes, Barbadoes...p cwi 82 
Argol, Bologna .....+. eooose 0 
Bark, Peruvian, pale.plb 1 
Quercitron...... percwt 6 
Campbhor, unrefined ...... 82 
Castol oil, good pale.plb 0 
Sz. AON .....c0008 cccoseccececes SE 
CocHINEAL 
Tenerifie ........perlb 2 
Mexican 2 
Lac Dys—Good to fine.. 2 
TURMERIC 
Bengal .........per cwt 19 
Madras.....ccceserees eocees SO 
China +... 2t 
TERRA JAPONIC 
Gambier 
Dyewoods—<auty free 
3RAZIL Woop ...per ton 


SoSSRSBASIS 2 SHARABISVSETSe 


~ 


aera 
Piedmont, 22-24....00006 


eco ooocooso cooocoeooeso Feeoeo 99 S82 


> 
ne 


ROSTOSO® BNOCHHNBDOKMNAN WH 


o 28 
Calf Skins......28 
do 40 
do e 80 100 
Dressing Hides ....--... 
Shaved GO sevesccee 
Horse Hides, English... 
do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India ......... 


Metals—Correr prton £ 
Sheating, bolts, &c... 
Bottoms 


seats Peseseonenere 


PG 


ke 


Brotias—Short reel,..... 44 
PERSIANS. .cosccseesseeeseeeee 
Spices—Perrer, duty free 
Malabar, &c......perlb 0 
Eastern cccccccccssescesse 
White Sete eee tener eeeeeeee 
Pimento, duty free 
mid and good ...per Ib 
Crxnamon, duty free 
Ceylon, 1, 2,3  .ser.c00e 
Malabar & Tellicherry 
Cassia Licyea, duty 


aSEEooSSES 


*~ 
Pot ee 


et at tt tt et et 


cocce Srowpacer®|s Sa 


. eats 
ote ee 


@rPpre ooceccooooo ooooooeasooaecocoooscoocoseooom 


one ccoeseoeoooeocooso cooseocooaecoonoooaeoooseoooon 


Old SECRETE SEE Hee eee eeEee 

Tough cake .....c0s008 

Best select....cccccssseee 72 
Inow, per ton 

Bars, &c., British...... 

Nail rods .....sescseoses 


BRe 
on 


& 
RertecommSanwax ofc © 


Bwew o moo 
to 
co lU€f~NoO 


co ew 
am 


a 
reownroroow 


_ 


- 


se aeneoeo 


a 
o 
a ~ _ 
OPoooitheRwooah fat pet > et bt pet BS DD Pt ft Dt et et 


Qnnaons 
tt et et et 
Ccouanse 


ecco cococoso escoososcooososo o°o 


cooocorocororeooorse 
_ 


i) 
eaoco oO 
— 


— 


co coco eceosce esecescoeooso o9 oooo 
coownm 


Swedich,........cccce» — 
Lean, perton—Eng.pig 20 0 
Bheet cccccoes ee 
a | 
White dO.....c0scceseeeeee 27 10 
patent Shot 0.0 22 10 
Spanish pig ......0cccce- 18 15 
STEEL, Swedish in kegs 14 0 
in faggots - 1610 
a, for perton ... 20 0 


IN 
English blocks, p ton125 
bars in barrels......126 


no 
como 
oom gu 
~ 
8S8 om 


a 
nN 
ww 


ee -_ 
et tt to 
ow 
— 
co 


a 
cone 


0 


Refined ....ccccccscceseesd dO 
We Risccisesencmveenelle 
Straits ....-» 
Tin PLates, per box 
Charcoal, 1C c.ccoooee 27 
FusTic, Cuba ..rcccescoccsce Coke, TC seovevene 23 


Jamaica ...... aseniabicegine Olls—Fish 
Locwoop, Campeachy... Sperm .........pertun 8&5 
JAMAICA aeveoseees evececce 2 Head matter. ooo @ 
Rep SaunDERS . Bouth Sea ......ccccseee 36 1 
SAPAN WOOD .e.00- wcceesece AZ O Seal, pale ........ ecoee 
Eggs- French . C04. cocccocccevccesecces ove 39 
Fruit—Cvrran East India......cccccssee 29 
0 Olive, Gallipoli.......++. 


eooca2 woooo eID Cf Aaawoem 
coce SPacoeo@e ucr ooooe 
SwXNAQn hr hho 
eoxeocoeaat ra tom * 6 

eooo osocovococeoseso 


2®antooccco 


Corn spirits, pf duty paid... 
Spirits f.o.b. Exportatior 
Malt spirits, duty paid...... 12 
Sugar—Per cwt—Duty paid 
British plantation— Duty. s 
grocery yellow ......5/3 20 
refining ...... 4/,4/9&5/2 22 
Foreign Muscovado, low to 
fine yel. grocery ...5/3 29 
lw togd refi ...4/,4/9&5/5 22 
Mauritius, crystalised— 
Nos. 15 2 17....0000. 5/8 34 
13 & 14.....0... 5/3 33 
10 &12.......0. —= 29 
Syrups, lwto gdyL.4/9&5/3 26 
iw to fine brown.4/&4/9 18 
Bengal, Benares, low te fine 
WHITE .roceeeveened/3K5/S 32 
Refined Date, lw to fine yl 4/9&5/3 25 
> very low to fine 


“oo 


we 
coBec™ RB" cecccoe 
~ 


© 


eoooocoeoco 
CoO SwIrscoocorHvUEooo 


- 


Bicily ...cccccseee 
Palm .... 
Cocoa-nut ..... qnosvecceccee OF 
Rapeseed, pale (foreign) 47 
Linseed ...cccccccece ccocesee 90 


~ 
wm 09 
7 
coc 
Ss 
~ 
cm 


o wuacoesco 


Provincial ....0ccc0+ee 28 WW 

Figs, duty 7s per cwt 
Tufkey ...percwtdp 0 

Pivums, duty 7s per cwt 


al 


arava ae 


Do cakes (Eng.)p ton 12 
Foreign seveccsssesseee 1 
Rape, do . 
Petroleam—per tun 
Crude Pennsylvania.. 0 
Crude Canadian ...... 0 0 


i 
Qroroocooo 


a 
ee 


Raisins, duty 7s per cwt 
Valencia, new......... ooo 42 
Muscatel ...... exapqupsene 
Smyrna, red & Chesme 32 
Sultana...coccccersMpersees SD 

ORANGES 8 
St Michael, lst quality, 

Flat DOX ...ccscsseeses 
Do. 2nd quality........ 0 
VALENCIA ...00-00c0000 orece 
Lisbon & St Ubes,$ ch 25 
Bicily ..corcsovessper Dox 0 

Limons 
Messina.........per case 0 

Barcelona nuts...per bag 0 

Spanish nuts........p br 31 

Brazil DUtS...ccccsccscsceees 38 

Coker nuts.........per 100 19 

Piax—<uty free & 

Kiga K ....-.....perton 0 

mm WERE crccccesceee 75 
St Petersburg, 12-head... 53 
_ 9-head... 44 

Egyptian, govtdressea... 0 

— wnoetive ditto... 0 


eco Woarwwo 


0 
0 
0 
0 
0 


SN 
occ oom 


a 


Carlow ceccceseseseseeeeetlO O 118 
Cork, 4ths, new ......102 0 104 
Limerick ......cocccsseLl2 0 116 
Friesland fresh ......120 
Americal DEW ....0... 8 
DETSCY sevceceeseceeesese S4 
Bacon, singed—W aterf. 71 
Hamburg .ercccercereeee 60 
Hams—York ...ccccoseve 22 


Penang, superior yellow to 
good white......5/345/8 34 
lowto fine yellow.4/945/3 28 
lw to fine brown...4/&4/9 17 
ras— 
crystalised whte ......5/8 30 
low to fine yellow. 5/3 30 
Native, low brown to low 
VOLOW covreveeeeeet/Z4/9 17 
SAGECTY secreceverseeeent/ 17 
Siam and China, low to 
good white,.....d/3&5/8 34 
low to tine yellow and 


~ 
eococornr Ss 


ervccsecsscessesssess OS 


Irish 

Lard—Waterford & Li- 
merick bladder...... $0 
Cork and Belfast do.. 78 
Firkin and keg Irish.. 70 
American & Canadian 60 
Cask do do 64 
Purk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 
Cheese—Baam........00. 56 
GODGA...cccccsccscccseceee SE 
Canter SECS ET TC Cee ee eeROe 26 
AMETICAD ceccsccscecsses 70 

Rice—duty free 

Carolina ........ percwt 0 
Bengal, White .......00. 9 
-_- cargo Stee ereeceee 8 
Madras SPSS HSE Oe CORSO Ee COEe lu 
; Kangoon, &.. 8 
DEVE cecsccsecsocrecceseseses 20 

ly 44d per cwt 
PCA. ccvcseeesceosepOr CWE 17 


BICY ceveveseveee 4/95/38 27 
DIOWDL ccossceseeseveed/@4/2 17 
Manilla, clayed,common to 
ccccevccescescccee 4/ 20 
MUSCOVAGO sescsesseeverest/ 18 
Java— 
low to good white ... 5/8 35 
low to iine yellow and 
grey eocccsececesccsese O/B 29 
onset, white, above No, 
ee eeeeeereeessteseceeces 0 
floretie, Nos. 15 & 18. 5/8 34 
yeilow, 12a id. of ¥2 
~ lwall.— 28 
brown 7a 9.49 24 
Bahia & Maro, low grey 
to goud while ...... /s 28 
low W Dltc brown...4/@4/9 18 
Pe:nam,araiba,wmaccio, 
low to goou white. 58 30 
YELOW wecercresene SIRS 26 
40W to fine brown..4/cay is 


ecowcecco ececo Boooo eco fo aeoooe 


see 


i 
vecce 
-~- — 


Hemp—duty tree 
St rursbg, clean, perton $5 1 
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STATEMENT 


Oi Imports, Exports, and Home Consumption of the following 
weeks ending July 30, 1870, 
corresponding period of 1869. 


FOR THE PORT OF LONDON. 


the Home Consumption. 






















































































showing the Stock on July 20, compared with the 


*,* Of those articles duty free, the deliveries for Exportation are included under 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 


Home Consump. | 


Che Ratlwap Monitor, 


tt 


articles in the 31 + 
EPITOME OF RAILWAY NEWS. 





Trarvrc Recewrs.—The traffic receipts of railways in the United 
Kingdom for the week ending July 24 amounted, on 13,774 miles, to 
898,2314 and for the corresponding week in 1869, om 13,598 miles, to 
564,4454, showing an increase of 176 miles and of 33,786/. The gross 
receipts on 14 of the principal railways amounted, for the week, 
on 10,012 miles, to 748,103/, and for the corresponding week last 
year, on 9,873 miles, to 719,570/, showing an increase of 139 miles 
and of 28,5834 The total receipts of the week show an increase 





Stock. 
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1870 | 1869 | 1870 | 1870 : ; 
| 1869 | 1870 of 9,015, as compared with those of the preceding week, ending the 
tons | tons {| tons | tons | tons 17th of July. 
408 60288 35992 | 19795 | 41247 
= ie . rs 7 2870 5863 
75: 00 2350 5088 AIL MININ 
324/ 2505] 4638} 4011| 6454 RAILWAY AND G SHARE MARKETS. 
18%} 75120 62207 | 29028 | 58655 EON 
— - - : Monpay, August 1.—The alterations recorded in the official list 
sae -_ — ae sates were :—In colonial and foreign railways and mines, a rise of $ each in 
171} 1032 eal aeae a East Indian, Grand Trunk of Canada, Great Indian Peninsula, Eastern 
140) 2111] 3883] 2093] 4424 of France, and Recife and San Francisco, 1 each in Macras (guaranteed 
- | M691] 15133 573} 1768 | 5 Aree and Paris, Lyons, and Mediterranean, 4 each in Tan-yr-Allt 
nada | ddana | ria | tees | and Pacific, 4 in Assheton, and $ each in Don Pedro and General 
3220} 30040 | 44371} 5 57 + ; ’ 
Eoosaal _*4371 | 51949 | 45779 Brazilian ; a fall of 2 in Grand Trunk of Canada (3rd preference stock), 
5044 | 105160} 96663 80975 | 104434 | 1 in Buenos Ayres Great Southern, 4 in Lemberg-Czernovitz, and } in 
=501.asens East Caradon. In banks, telegraphs, gas, and miscellaneous, an 
‘ite ore es oe : : Riveter aprevemems of 1 in London and Westminster, 25 in Anglo-American, 
in Great Northern, § each in Falmouth, Gibraltar, and Malta and 
Imported. Exported. _| Home Consump. Stock French Cable, and 1 in Ebbw Vale; a decline of 1 each in Anglo- 
tons tons | tons | tons | tons | tons tons oaes Egyptian Banking, Chartered of India, Australia and China, Egyptian 
West India.. — = -_ 1040 | 3769 S191 | 2721} 3522 (9 per cent. Viceroy), and North British and Mercantile Insurance, $ 
Foreign ...... 6 46) 11i5 268 1205 665 | each in Anglo-Mediterranean and Fore Street Warehouse, } in Telegraph 
Total ...| 6567} 3459} I62t| 1085| 4s3¢| 3459| 9926 | gis7 | ComStruction, and 1 in Liebig’s Extract of Meat. 
MELADO... 5 | 65 | 98) s8|  65|  4| go | TUsspay, August 2.—Tae changes officially recorded were :—In 
Pe Tae as Sart aie oe — | colonial and foreign railways and mines, a fall of 5 each in East Indian, 
. Great Indian Peninsula, Great Western of Canada, Eastern of France, 
: Exporied and Great Luxembourg, Lombardo-Venetian, Southern of France, Erie, and 
mapested, — [eelivered to Vat/ Home Consume. | Stock, Great Laxey, 11 in Grand Trunk of Canada (1st preference bonds), 3 in 
gals | gais | gals | gals gals | gals | gals | gals Antwerp and Rotterdam, 1 each in Western and North-Western of 
i7ab34s 1703180 essa00 593190 {1064830 |1C70010 |:966590 (1647540 France and West Chiverton ; a rise of 4 in Lemberg-Czernovitz, and a 
“ 385: 01070 | 133290 | 2564/5 | 39285 | 972'5 | 301860 | relapse of 4 in General Brazilian. In banks, telegraphs, gas, and miscel- 
Foreign .....| 89905 | 95355 et ae ay 7820 4455 | 27225 | 163350 laneous, a decline of 2 each in Bank of South Australia and Anglo- 
Vatted +4) 941535 | 728330 } 741015 { 550125 | 82215 | 102600 | 214605 | 200475 | American Telegraph, $ each in Metropolitan, British Indian Submarine, 
wa Pm mm | Western (A), Ceylon Company, and Natal Land and Colonisation 
otal ...| 2964195 (2860370 (1674630 (1356795 |1180350 [1216350 (2305665 2815125 | Company, § in Falmouth, Gibraltar, and Malta, 1 each in Mediterranean 
COCOA. Extension and Imperial (as, 4 in Imperial Continental, { each in French 
EE Cable, West India and Panama, Geueral Credit and Discount, Thames 
BPlantation| 53742} 50131} 3282) 1249| 36280 | 35646 | 34979] 31871 | 40d Mersey Marine, and Universal Marine Insurance, and 2 in Anglo- 
Foreign... 24607 | 12175 | 12110} 12392} 3334 / 4987 | 23202} 14204 | Mexican Mint; an imvrovement of 4 in National Discount Company, 
Total ...| 78349 | 62806 | 16802 | 19041 | 0014 | 40033 | seie1 | 4o075 | 224 4 Tecovery of } in Fore Street Warehouse, 
COFFEE WepweEspay, August 3.—The alterations recorded in the official list 
aT eae ee ae Tee 1 le ee were :—In colonial and foreign railways, a rise of } in Butfalo and Lake 
West India... 810 2874 171 795 352 | 961 | 493 1473 Huron, a fall of 1 in Dutch-Rienish, 13 in Recife and San Francisco, $ 
Ceylon ...... 22942 | 21553 | 141i4 16377 6661 | 6672 | 13314 | 12403 | in Dunaburg and Witepsk (Scrip), 7 in Great Luxembourg. In mines, 
6) 94° o1Ke a9 °c oo” 29e0 oOens , . 
a —— = = “— “— 4 | 9 "a. 4 Marke Valley were $ lower, Don Pedro 4. In banks, an improvement of 
Brazil......| 8457} 3109} 4767} 4403 522 | 404 3265 | 1319 | 1 in Anglo-Austrian, a decline of 2? in Bank of Egypt and 5 each in 
Other Forgn.| 3457 2810} 1550] 113 983 | 976] 2283 | 2609 | Agra (A), ditto (Provisional Certificate, Now), and $ in Anglo-Egyptian 
es Saunt aasint’ TkGae fT onan meena eee 3anking. In telegraphs, a fall of § in Anglo-Mediterranean, ¢ in Great 
otal...) 3867 S446 | 23922 | 24934 | 108G6 | 11353 | 22772 | 20799 | Northern. In gas, Rio de Janeiro were } lower, European (New) }, 
RICE ......2+- 50449 | 28357 | 33794 | 39591 | 49324 | 39097 | and Gas-light and Coke (A) 4. In miscellaneous, a rise of 1 in Sociei 
— " Générale de l’Empire Ottoman, a fall of 1 each in Egyptian 9 per cent. 
PEPPER. ss tee: Viceroy, North British and Mercantile Insurance and Rio City Improve- 
White a, — oe pe ee tons | tons | ments. } each in Colonial and Italian Land, 4 in Hudson’s Bay, and 4 
eeteeeees | one eee &2 i6 on IS . =a Tn : . & 
Black ......... | 099} 9363) 2710 | 2186 | 1615 | 1037 further in Universal Marine (Insurance). 
NUTMEGs.| pres pkgs pkgs pkgs pie | ee ies i Turspay, Aug. 4.—The changes recorded in the official list were | 
CA8.LIG....| 5889} 4777\| _. a 4255 | 2900| 3329 5063 | —In colonial and foreign railways, a fall of $ each in East Indian* 
CINNAMON) 25484} 23697] ... o 14188 } 11736 13909 | 24786 | Grand Trunk of Canada, Great Indian Peninsula, Madras (guaranteed: 
—— . gene ete ey leeeed. 5 per cent.), 1 each in Great Southern of India, Seinde, Punjab, and 
PIMENTO.. —— 14878 aoe _ ——. 14149 | 1653 4oii1 | Delhi, and Illinois Central ($100 shares), 1} in Pennsylvania (General 
= = | Mortgage); a rise of 1 in Paris, Lyons, and Mediterranean, and } in 
See ALA, DEROXUNIS, 00 weston, ond} te Sencgr-Aiiey a asdiep-oly aul: in Wises Caandes an 
sTto a + an-yr- ; & aec ‘ é on anc 
serons | serons | serons | serons | serous | serons | serons | serons Es t Gr ville 1 aa S ’ 1 a Greek’ Gold and United Mexican 
COCHNEAL| 13181] 14009) ... oe 15378 } 13638 | 6908 | 10052 Oe ey a ee eee, rer aan ae ss 
chests | chests | chests | chests | chests | ehests | chests | chests | and4in Port Phillip. In banks, London and County were | better ; 
LAC DYE... — 4191)... os 3437 | 2336 | 2527] 6133 | Bank of Australasia, Chartered Mercantile of India, London and China, 
ton: ‘dls : “9; : To3 ae 
LOGwoop| “e780 ae _ ” ea ee toe7 | “oor | Midland, Oriental Bank Corporation, and Union of Australia were | 
FUSTIC......] 1868 | 1861} ... 1335 | 1256) 1341 | 170g | lower; Agra (A) and ditto (Provisional Certificate, New) each 4; and 
Anglo-Egyptian Banking a further 3. In telegraphs, a fall of 4 in 
INDIGO. Atlantic (8 per cent.), 2 in Anglo-American, } each in British Indian 
| chests’ | chests) cheata | chests ) chests) chsts chests | cmsts | Submarine and Falmouth, Gibraltar, and Malta, 4 in French Cable, and 
East India...) 12655 | 17343 aa a 9307 | 9368 | 13305] 19732 | $ further in Anglo-Mediterranean. In gas, a decline of 4 in Imperial 
serons | serons | serons | serons | serons | serous | serons | serons Continen bj i N 1 
Spanish.....] 1.219} 7462 |... ony 9728 | 7895] 4593 | 3780 tinental, ant ¢ in, Oriente <iow 
Fripay, Aug. 5.— Foreign securities continue to exhibit a firm 
SALTPETRE age # 
Witaw : market, the strong Paris prices received late yesterday giving en- 
Pp ¢ “Se toms | tous | tons | tons | tons | tons — couragement. Spanish of 1867 have advanced }, ditto of 1569 4, 
Niuate Sods} Sas) Co] = | ce | S13] 3s] te | Use | Turkish of 1865 4, and Italian of 1861 }. Dulness continues to prevail 










































in the department for Railway shares, but at present there are no fur- 





COTTON ther alverse change. In the market for Miscellaneous shares little 
Pia | tae Gale | Gales 1 bale | bales’) bales) bales worthy of special attention has occurred. American Government secu- 
American...) ... pee ee are a Bie = rities were in request at an improvement of about }, but the railways 
E intia Gs) see see ove eee coe me ose + | were without improvement. Erie, 144 to 15}; Lllimois, 96 to 95; 
Liverpool, } | 165807 | 97376)... ve | 252071 | 161654 | 33028) 35175 | United States Five-Twenties, 83 to 83}; ditto 1865, 824 to 83; ditto 
all kinaps {1674828 |1897629 | 256216 | 201759 {1469750 {1461290 | 315460 | 539030 | 1867, 813 to 82; ditto Ten-Forties, 794 to 80}; Atlantic and Great 
Ll ——— —_—_|-—__——- | Western Eight per Cents., 24 to 26; ditto Seven per Cents., 

‘Tort ...|1840835 |i99s005 | 256216 | 201759 |1727821 }i6z2944 / 318438 } 624205 | 5g to 20, 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 
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Bristol and Exeter ....-e-soreeseeeee 
Caledonian .co secsercerceeerseesenees 
Cambrian ..cccs-ccereceoseorsersoseoees 
Cornwall ...-c-scscrrescserennsersenes 
Dublin and Belfast Junction ...| - . 
East LOnd0?..e.cccsresesseesersereeeee 
w and South-Western ... 
Ordinar~ Stock.. 
Do. East Anglian Stoc's....+...- 
Great North of Scotland ....0»..-| +*** 
Great Northern ssocceceersereeeee 
Do. A Stock .coccccseceseroreees 
| D0. B SOCK .cereessneeneeeeners 
Great Southern & Western (1) 
Great Western—Original......... 
Lancashire and Yorkshire......... 
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a. 





100 [Birkenhead ....s-+esseesseersseseeees 
100 | Do. 4} per cent. preference... 
100 (Buckinghamshire ....cccsesseeee 
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Great Eastern, 
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00 |Gt Eastern, Newm. &c. 5 pr cent 
























London and North-Western...... 
London and South-Westorn...... 
Manches., Shef., & Loncoinshire 

Do, NOW... cccscerevscesvsccesssscnces 
Metropolitan. .c.cocssreseerserenrseres 

Do. Extension ..o-seccercereeseeses 
Metropolitan District.....-.esse-++ 
Midland. ...0c-s0+00- aeree ameeeereereeree 


BION ttt ote Mahe th We again tte maa 





Do. Edisb., Perth, & Dundes. 
North Eastern Co 
North London ..c-scccesvesess 
Do, 1868  .ce-eee0 
00 | North Staffordshire........ 
North and S.-Western Junction 
Do New 102 shares ....+.+++++ oun 
Shropshire Union....core-cersereeres 
00 jSvuath Eastern .....ccesceceerseeseess 
Do. Preferred seo-cessreeesseeeeees 
Do. Deferred....coeser corersseseeses 
Staines, Wokingham, & Woking 
100 [Taff Vale .ccccorcscocrcescovscccseceeee 


SORr eee eee enter eset eseerseeeere 


100 |100 ‘Waterford and Central Ireland 


PREFERENCE SHARES. 

Bteck|100 | 100 | Bristol and Exeter .ceccecsessesseees 
100 |Caledonian LCi 4 percent........ 
Do Scottish N.E., 44 per cent. 
Stock|100 |100 | Do do Midland Stock... .sc.ce. 
6}}Cork and Bandon 5} per cent.... 
Stecx)100 |100 |Dandee, Perth, & Aberd. Junc. 
Glasgow & S.-W. guar 5. p cent 
Great Eastern, E. C. Ext. No. 1 
100 Do. No. 2 SES SOS SST SHES S SEES EC ESE Ee 
Do. 6 per cent Preference ... 
Do. Eastern Union 4 p c guar. 
Do. Norfolk 5 per ct Ext. 1846 
Do. Great Eastern 5 p ct Pref. 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent 
Great Northern, 5 per cent ...... 
Do. 5 p c Redeem, atl0pcpm 
Do. 44 per Cont dO .coccoccsreeree 
Do. 5 pr ct do. at 5 pr ct pm... 
Do. Leeds, Brad., & Hal.6 pc 
Gt South & Wst. (Ireland) 4 pc 
Gt West. Joint RentCharge g 5pc 
Do. Consolidated Guaranteed. 
Lancaster and Carlisle, 4} p cnt 
Lancashire and Yorkshire, 6p ct 
Do Barnsley ..o.ccrreccereeceeseese:| #0" 
Do. 6 per cent (E. Lancashire 
Do.4$pc( Blackburn Purchase) 
Iondon and Brighton, 5 percent 
guarantee Stoca No. L........ 

Do. 5 per cent do No. 2.....c000. 
Do, 6 per cent d0..0... -s.eerseeee 
Do. 5 per cent do No. 4 ........ 
Do. 7 p cent. Preference Stock 
Do, 6 per ct do. (W. E.&C.P.)| «+++ 
Do. 4 per Cent 1859..........c0000| *#2+* 
London Uhatham and Dover, . 
Lon, & N.-W., Cov. & Nan.i5p ce 
ondon & 8.-Western, 7 per cea: 
Mancn., Shef., and Lincolnshire 
Do. Gh .ccconccevennpesessnnccasesbcoces a 
D0. 34 Per CONE. seorcccve-coseres| -*- 
Do. Redeemabie 6 per cent ... 
Midland Cons. 6 per cent Stock 
Do. Con. Bristoi & Birm. 6 pc 
Do. 44 per cent redeemable... 
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Stock/100 |100 
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Stock|100 [100 
Stock|100 j100 


Btock'100 |100 
Stock|!¥@ |100 
Stock |100 100 
Stock|100 |160 
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Stock|100 | 100 
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Do, Stckin & Darin., A 5 p ct 
aniC 6 per cent......... 
Hartlepool Har 
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itaffordshire.......cccsessss 
100 {South Devon Rent Charge ...... 
10s' 10s} Do. Annuities 10s ........ .-... 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 




























Name of Compan . 
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LINES LEASED 
AT FIXED RENTALS. 


Chester and Holyhead 





Do. 5 per cent Ce eeeeeeeeeeeeesereee 
Clydesdale Junction ......ceeereee 
|Dundee, Perth, Aberdeen Junc. 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 


Do. East Anglican B, 6 peprf 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stock ... 
G. Western, W.Midland, Hereford] - 
Hull and Selby  ..c..ccccccsccscssces 
Lancaster and Carlisle ....s...s00. 
London and Blackwall .....0.+.... 
London and Chatham 44 prcent| ~ 





London and Greenwich.......0...| 
Do. Preference....ccccccscsscssvees} °°°2°° 
London, Tilbury, end Southend. 914 
Lowestoft, guarantee 4 per cent} ****** 
Do. 6 per CONE ..ccccccccscesesveres| ****** 
54) 54\Manchester, Buxton, & Matlock! ***:** 

Midland Bradford c.ececsessssseee| 23 

Northern and Eastern, 5 pr cent 55 
Do, 6 per COrit srercecerererseveceee| **°""* 

North-Western Aperp pref 5 pc Ll2 

00 |Notting.&Granth. Riwy. &Cnal| 91 

Preston And WTEC ceossescesescesees 45 

Royston, Hitchin, and Slepreth 133 

Shrewsbury and-Hereford.......+. 133 

Do. do SECC SHTHEH ESOC CRETE Ree ee Eee 13 
South Staffordshire....ccccoccccscece| *2*t** 

South Yorkshire and River Dun| 106 

Do 4 per cent guaranteed..,....| 54 

Do 5 per cent guarauteed.,....| 105 


Victoria Station, Pimlico 
West Cornwall....cccccsssss 


Wilts and Somerset SOR eeereeeeeees 


DEBENTURE STOCKS, 
Gent Easter ccccccccccccscccosccces 

2 GRO Ee 
Do 1867, redeemable .......0000.| 103$ 

Creat Northern ceecccccosccscsscese,| 99 


Great Westerf......... spoaisiiciabast 102 
Be Ne III ccnsctmnciesoononses 109 

Lancashire and Yorkshire......... 984 

London, Brighton &C, s.sccoccce.| 90 


Do perpetual escccoccosccrreerce) LOL 
Lendon and North-Western......| 99 
London and South-Western......| 98 
Metropo itan District .... 






idland......0 seeeecceces 


North Eastern ..occccccescccscssscees-| 98 
PO saticcwerrmens pessessess gan. ebeenhl 105 
North London ... scocccscscscecceses| 104 
South-Eastern perpetual .........| 91 
SERINE. \cn: cunsenebnesneeecion 110 
Do do 1868 ..... o°erccevccccocceens 55 


BRITISH POSSESSIONS. - 
Atlantic and St Lawrence ......| ‘ 3 
Do 6 pr ct. Sterl. Mo:t. Bonds 90 
Bombay, Bar. & C, India guar.| 10? 
To, Extension....ccccccsscsecsseee] 208 
Do. de bentures......... eeccecces 102 
AMD cinintinsistionisiaiaadl te 
Buffalo and Lake Huron, pref... 3e 
Do do 54 per cent. Bonds......| ****** 
Cape Town and Dock 6p cguar.| © 
Carnatic, Limited guar. 5 pr ct.| 101 
Demerara, 7 pr. ct. perpet. pref.| 14 


Eastern Bengal, guar. 5 pr cen'| 193 
Do. debentures... socsoreseserees 101 
ann 16 


Do, 5 p ct debentures, 1869-71} 106 
Do. 5 per cent. do., 1870-71...) 106 
Do. 5 per cent. do., 1870 ......| 100 
Do. 1¢ per cent do., 1872......| 99 
European & N. Amer. 6 pc bnds| 71} 
Grand Trunk of Canada ........| 12 
Uo, Equipment Mort. Bonds..! 90 
BPR NE dio spenarasnovaatvinameevvie 44 
Do. First Preference Bonds...| 544 
Do. Second Preference Bonds| 35 
Do. Third Preference Stock...| 314 
Do. Fourth Preference Stock..| 17 
Great Indian Penin. guar. 5 p ci} 103 
Do. do. SPOT EE COTO ES CORRES OERREER ee 
Do. New SOPe eee eeeeeeHeseeteereeees 63 
Do 4 per cent Deben, Stock...| 874 
Great Sth. of India guar. 5 pr ci| 162 
De guaranteed 4§ per cent ... 974 
Great Western of Canada,Share: 
Do. 6 per cent Bonds 1878 ...| 98 
Do. 5¢ per cent. 1877-8 cre.) 96 
Indian Tramway, L. guar 5 p ¢ 
Madras guaranteed 5 per cent... 
~ 4§ POT CONE ccccccccccccscceee 
43 per cent SPOTS EE CCC COS Ee 
Melbourne aud Hobson's Bay ... y 
Do. 6 per cent. Bonds......000-0.| 104 
Do. 5 per cent. Bonds.......0006, $4 
N.Rail.of Canada,6 pe.lst pt Bds| 99 
Do. 2nd 


sstevewaseesserssenersesseres| B64 


100 Oude and Kohilkand, guar. 5 pc} 1014 


Scinde, Panjaub, & Dewi, g 5 pe} yd 





————$—— 
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x 
of Shares. 


Bastar assa 
4 


SEEEBSSSaASSSSENSe BS | 
co 


Z 
Hue SSgSSSsSsessssssssssss se SesEs! 


BSsssese 
oO 
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SSae8SSssessssses 


SSssssessss 


10 | Do, 5$ per cent. Preference... 
20 |Western and N.-W. ot France..| ** 


od Great Wheal Vor (Helston)... ° 
0 


23, | West Caradon (Liskeard)...00...) “y" 
1U | West Chiverton ....r.ccecsseserseees 
474 West Wheal Seton... cccccccccecvesss 0 
54|Wheal Bassett (Illogan) sews!“ 
204|Wheal Buller (Redruth).-.s.-++0+ 
8 |Whea! Mary Ann (Menbeniot).. 294 || 
584 Whea)l Beton .ecrcoscsccecccsecescsceese . 
11j|Wheal Trelawney (Liskeard) ...| **"" 


2 |Alamillos, Limited ........+-++0ee+ 
1 |Almada and Tirito Consolidated 


oe mmr 


_ 


2u |General Mining Association, L. 


= oo Sroro meme S cree 


Setomee 


6 [Vancouver Coal seoeseoeorer * 


ere SSunSnF 


3 |Yudansmetanaof 5. Australis. 
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Che Economist’s Ratlway and Mining Share Ltst 





fea 
s 
i 3 Name of Company, 
e 
—e —— 
FOREIGN. eos 
10 | Antwerp and Rotterdam ......... 
20 |Bahia and San 








SOOO TESS HOSTER EOETOTOSSE ORS eeeees 


Eastern of France ..esscsssccssssees 
Great Luxembourg....sssssccseeses 
Do. Obligations .....2..000000v000 
D0. €0.00000000s0rcveeserevceesscnetass 


Se eee e ener eeeeeeeeee 


Ottoman (Smyrna to Aidia) .., 
Paris, Lyons, & Meiiterranean.. 
Paris and Orleans  ...ccccoccccseees 
Recife & San Franclsco (g. 7 pe) 

Do. Obligations ..... ecceroecesces 
Sambre and Meuse .....cccccssssss. 

Do. 54 per cent Preference .., 
San Paulo, Limited, guar. 7 p ¢ 
8. Austrian & Lombardo-Venetn 

Do. Obligation SERCO CRS eee ee ee 
Southern Of France.....cccccccssssss 
Turin and Savona ..cccccscsscssesss 
8 |Weat Flanders....cccccoccccsesers.ce: 


GB getRoy ES eeBeaSRSRn 5 & 


4 
974 


= 


9 
19} 
13g 


ee 


24 
> 


BRITISH MINES. 
5 |Assheton, Limited,..... cscs see 
2 |Caegynon, Limited...) Hf 
OJ ICHIVETLON sececsesceccesesercececscceree| 18 


83; |Clifford Amalgamated .....ccs00.) °°" 


1 |Devon Gt Consols (Tavistock).. 100 
24) Drakewalls ..........+. . 


$63|East Bassett (Illogan) ........0.+. 6 


2¢|East Caradon s.ecccsscsessvesseeeees}  *| 
Bg |East Carn Brea ..cccocsssesorseee e+] 0 | 
8§|East Grenville s.ccceccsecsveessone.| on? 


69s East Lovell SOORe Cee eee teneseeeneeteses 7 
72 |Grambler& 8t Aubyn(Gwennap) 





4 \Great Laxey, Limited rem uy 
12\Great South Tolgus ..cccccsscsers- it 


ees, 1g} 
|Herod’s-Foot osleidiahaaadeiiaal 


110s) Hingston Downs........000sseesees : 







13) |Margaret (Uny Lelant).....00000 6 
Gilles Weller ak csne a 
593 |New Seton....... —, 
644/North Roskear....... “oh 
71siNorth Wheal Crotty secenener| ft 





2 |Penrhyn, Limited ...........0.0000 
2 )Pen‘alt Silver Lead ceccecccccooee) 
£| Prince Of Wales .....c.ceccseeseevees 


i 
206s )Providence (Uny Lelant) .s+-.0+ 3 


14/Seuth Caradon (St Cleer)....00...| """ 


83s|South Condurrow cscseereresesesees “si 
184 South Wheal Frances (Ilogn) 
44 [Stray Park ......cccccoccsrssssroeters "3 


3 |Tan-yr-Allt, Limited .....0cescere 

9 Tir Croft Oe 624 
44) Van, Limited ........cccscccoreresees 

lg lWest Bassett (Ll 0gan) ..ecceserees) 


or 
12 


0 | 





FOREIGN MINES, 


~~ 
~~ 










Silver Mining, Limited one . J 
1 |Anglo-Argentine, Limited... 1s | 
2;\Australian United Guid, Lim... 1 
7 [Cape Copperesesererersrrvereerenrernes| 1 
2 (Capulla Silver ..s.ceesssreersererees| i 
5 |Chontales Goid&Silver Miuing.L 
5 |Colorado Terribie Lode Mining, 4 
Limited ....00reeeeeeeersere eeceeee li 
164 |\Copiapo....crsesseserrersnenesenceeeeer” 
ie Dom Ledro, N. del Rey ssorcoce | + 
Ldg|Echipse, Limited .so.s-eeesessreerees 2 
2 |FOFtULA sssecersesereeeseerersererseteer) 
1j/|Frontino and Bolivia Gold Lin. 3 | 
' 
QBs|KAPUNAA w-seerreeeerevereesenenereers a 
B |LiMATes -servcerrerversereeveneneneremrer| 3 | 
3 Lusitan‘ar eeeeeeesceceseessseeere bé | 
10 |Pacific, Limited s+-os-srsesrrrr| 93 | 
4 |Panulcillo Copper, Limited....|  “; 
23 |Pestarena Golc, Lamited ....00+ 163. 
20 Pontgibaud meee t ; 
1 |Port Phillip ameentnsneette es] aed 
454|Koyal Cobre Copper, Lim.ted vj “**"5 
1 a nn ced 20 
15 St IY cncreecneceeseereers® 
4 \Sweetland Creek Goid, Limited. at | 
1gs|Taquaril Gold Company, Lin... | 
284| United MEXICAN seoesereeseererorer*) 78 


$ 
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-~o * 


€ eeccceccestecoesso-oseoese® ©) 
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1 |Werthin: 
1 |Yorke Peninsula, Limizec sic] 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process. which is patented, is cheaper than White Lead. 

It is especially adapted for painting irca, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


incrustation. 
exposed to Salt Water. 


It should be used instead of Red Lead, which is proved to be destructive to Iron 


ApULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


their best work. 


USE ONLY THE 


GLENFIELD 
STARCH 


THE QUEEN’S LAUNDRESS USES NO OTHER 


UNVILLE’S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases,—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distitleries, Belfast; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


, 

KINAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very whvlesome. 
Sold in bottles, $s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘** Kinahan's 
LL Whisky.” 


% 7. , " 5 

AiLsoPP S PALE OR BITTEK 

* ALE.—Messrs 8. ALLSOPP and SONS beg to 
Mmform the Trede, that they are now registering orders 
fortheir SEASON-BREWED PALE ALE, in Casks ot 
18: Gallons and upwards, at the Brewery, Burtor- 
on-Trent,andat the Branch Establishments. 
~ Messrs ALLSOPP ang SUNS take tne opportunity o) 
eunowncihy to private fa niliesthat their Ales, so strongly 
recommended by the medical profession, may be pro- 
euredin Draught and Boztles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victusliers .on ‘““ ALLSOPP'S PALE ALE" being 
sperin'lv asked for. 


7¥ 2 . ‘ ‘ 
(jABRIEL S PREPARATIONS 
FOR THE TEETH. 
Sold by Chemists, Perfumers, and 
by the Manufacturers, 
MESSES GABRIEL, DENTISTS, 
64 Ludgate hill, London, 
GABRIEL'S 
{| PREPARED WHITE GUTTA PERCHA ENAMEL, 
For stopping decayed teeth; renders the tootn sound 
, nd usetul, ana prevents toothache. Price 1s td. 
GABRIEL'S Os LEO-ENAMEL STOPPING, 
Restores iront tee'h, and prevents decay Price 5s. 
Wiull stop six teeth. - 
| 
{ 
| 
| 
i 




















_, GABRIEL'S CORALITE TOULfH PASTE, 

For cleansing und improving ‘the teeth, and imparting 
4 natural redness to the gums. Price 1s 6d. 
GABRIEL'S KOYAL DENTIFRICE, 
Preserves the tectn, and imparts a delicious fragrance 

. to the breath. ‘ Price is 6d. 
GABRIEL’S ODUNTALGIQUE ELIXIR, _ 
A mouth-wash unrivalled tor its agreeable properties 
price 5s. 








> ’ 
Gee. Raine 5S 
(New Patent Double Action 
As exclu:ively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 
Walranted. 
Machinery. 
AUA}io'Ss PATENT SMALL ARMS COMPANY, 
891 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
Contractors to H.M.’s War Department. 
_Cartriuges spe.ially designed for the above by 
Colonel Buxer, it.A., Chief Superi.tendent of the Royal 
Laboratories, Woolwich. 
or special artic‘es on the recent competitive trials 
ee Koyal arsenal, Woolwich (Colt v. Adams), see 
iike, Ocwber 22; Damy TeLeeraPs, October 22; 
_NGiNKEK, October 22; PaLL MaLL GageTrE, October 
= St. Mepriats of abvoye, and Price Lists with par- 
| “ultrs, cau be vbtuized ou application. 
Sg coameng 1s now Converting the Sersteo (<6 
€volvers to this sysiem for H.M.’s War De- 
paruuent, €c, oe 
bSEECH-LOADING RI GUNS, 
and Appurtenances of all 


> ) 
| CENTRAL-FIRE BKEECH-LOADING REVOLVER, 


Sole Manufacturers by Specia: Steam 











Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
uce good work with such material. Those who have obtained the Patent White Zinc 
= from Grinders who have not adulterated it, will never willingly use any other Paint for 


Each Cask of Pure White Zinc is stamped— 
*“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
nts. Parentshave remarked that their children on returning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun BuLt, September 14, 1850, 





[ JEBIG COMPANY’S EXTRACT 


OF MEAT. Amsterdam Exhibition, 1869. First 
Prize, being above the Gold Medal. Supplied to the 
British, French, Prussian, Russian, Italian, Dutch, and 
other Governments. Dr Lancaster writes regarding 
Extract of Meat :—* But there is a difference in flavour, 
and here, asin all other kinds of food, it is the flavour that 
makes the quality.” Jt is essentially on account of the 
fine meaty flavour, as distinguished from the burnt 
taste of other Extrae’s, that LIEBIG COMPANY'S 
EXTRACT defeated all Australian and other sorts at 
Paris, Havre, and Amsterdsm, and is so universally 
preferred in all European markets. 

One pint of fine-flavovred Beet-tea at 2}d. Most con- 
venient and economic “ stock.” 

CavuTion.—Require Baron Liebig's, the inventor s 
signature on every jar, and ask cistinctiy for LIEBIG 
COMPANY'S EXTRACT. 


HE FLEA-KILLING SOAP FOR 


DOGS, so strongly recommended by the Judges at 
the Crvstal Palace Dog Show, 1870, is NALDIRE’S 
TABLET. This medicated soap destroys insects, re- 
moves all unpleasant smell, and greatly improves the 
coat. Price 1s, of all Chemists, and of Barclay and 
Sons, Farringdon street. 

N.B.—Beware of low-priced imitations, which are 
worthless. 


Y ’ > 
ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Mezsrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &c., but, if 
ordered, *‘cheap stationery * can be supplied at prices 
considerably lower than any other house, as P. and ©. 
being paper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the public at ‘one 
profit only,” a saving to the consumer of at least 30 
percent. — 





NOTE PAPERS ANDENVELOPES. s d 

Super thick Cream mote .......ssceceseeeee Per Ream 4 0 

Extra super thick ditt0.......scccscccscesceeesereesenees 5 6 

Patent Straw ditto.....occccerecseseees eecceccese © tecceree 20 

Large blue commercial ditto ........sccecse-eere sccocce 4 0 
Tinted lined India note, 5 quires for ls 6d. 

sd 

Superfine Cream laid envelopes ........ +--Per 1000 4 6 

Large Blue com nercial ditto .......ceccscesrseeseesers - 4 6 

Or 20,000 for £4. 
Buff colour (for circulars, &C.)........+++ ingens ccnvcccce 8 6 
Or 50,000 for £6 17s 6 
Foolscap Official .......+sserse-ese sencmnme 10s 6d and 15 6 


50,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to is per 100. 
Polished steel Crest dies, engraved in the best style, at 
5s each. Crest and motto, ts 6d. Monogram from 5s. 
Business or Address dies from 2s 6d. 

An iJlustrated catalogue, containing full description 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes, Writing cases, &c., &., post 
free. Established 1541. 


J{DUCATION IN. GERMANY,— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
en-the-Khine, founded in i1847.—The Principal, Herr 
THOMAS, prejares Gentlemen's Sons for the Army, 
Civil Service,.and Mercantile pursuits. German ane 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given—Apply to Herrn Director THOMAS 
Heer Strasse, Bon-on-the-Rhine —Frequent escorts 


AoLLowar s PILLS.— 


Delicate Health—lIn debility, languor, and 
nervousness, -generated by excess of any kind, 
whether mental or physical, the effect of these Pills is 
in tne highest degree bracing, renovatiag, and restora- 
tive. They drive from the system the morbid cause of 
disease, whether its origin be evident or its situation 
undiscoverable ; they re-establish the digestion, regu- 
late all the secretions, quict the nervous system, raise 
the patient spirits, and bring back the frame to its 
pristine health aad vigour. Holloway’s Pills increase 
the appetite, while they secare perfect digestion to all 
ordinary food, aud release tne invalid from restraint ia 
diet. In a word, whatever the cause of decline, the 
Pits place the patient ia the position most favourable 
to Tecovering. 








—— 
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HEDGES AND BUTLER.’ 


escriptions 

Wines and uearson application. Originally esta- 
biohed ALD. tet 

Claret......at 14s, 188, 20s, 24s, 20s, 36s, to 84s per doz. 
herry 24s, 30s, 36s, 428, 48s,to60s . .. 
36s, 42s, 66s,to78s . ,, 
= 24s, 30s, 36s, 428, 48s,to 6% ,, ,, 
48s, 608, 72s. and S4s aod 


7 
H J. NICOLL, MERCHAN | 
e Clothier to the Queen, the Royal Family, 
and the Courts of Europe, Army, Navy, and Civil Ow- 
fitter. 
114, 116, 118, 120 Regent street, W. | 
LONDON wo 1 44,45 Warwick street, W. 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 
50 Bold street, Liverpool. 
39 New sireet, Birmingham. 
FOR GENTLEMEN. 
H. J. NICOLL’S Tourists’ Suits, 42s; Trousers, 14s. 
H. J. NICOLL’S Tourists’ Overcoats, 20s: Mauds, 21s. 
Fer August and September shooting, H. J. Niculi's 
Cheviot Wool 14 guinea Jackets, with cartridge and 
pack pockets, cool and strong as linen, resistinz the 
thorn and damp, and well adapted to this variabie 


climate. 
FOR YOUNG GENTLEMEN. 
H. J. NICOLL'S Suits for the sea side (morning or 
evening dress), ready for immediate use, or made to 
order in afew hours. Knickerbocker suits from 21s; 


F 





BRANCHES ...... 


from £2 2s; Highland dresses for £2 28; also the 
New Registered Belt Dress for boys, first suit, 21s. 
Hats, caps, hosiery, shirts, &c., for every description 


H. J. NICOLL’S Travelliing Dresses, 31s 62; trinmed, 
52s 6d. 


sail r’'s costume, 21s; jacket, vest, and trousers’ suits | 


of dress. 

FOR LADIES. 

H. J. NICOLL’'S Travelling Cloaks, 21s to 523 6d. 

H. J. NICOLL’S Riding Habits, 63s to 126s; hats, 

complete, 21s. 

H. J. NICOLL’'S Promenade and House Jackets, &c. 
The above can only be obtained at H. J. NICOLL'S 

addresses in London, 114 to 120 Regent street, and 

22 Cornhill; Manchester, 10 Mosley street; Liverpool, 

50 Bold street; and Birmingham, 39 New street. 
SprxeciaL Norics.—Families residing within 10 miles 

of either of H. J. Nicoll’s establishments are waitei 


samples as specimens to order from, or garments sub- 
mitted for immediate purchase. If beyond this dis- 
tance, to any part of England, the cost of railway fare 
only is required. 


+ _ nm ' ' nya > i 
THE PERFECT SUBSTITUTE FuR 
SILVER.—The Real Nickel Silver, introduced 
more than thirty years ago by WILLIAM 8. BURTON 
when plated by the patent process of Mesers Elkington 
and Co., is beyond all comparison the very best article 
next to sterling silver that can be employed as such, 
ether asefully or ornamentally, as by no possible test 
can it be distinguished from real silver. 
A small userul set, guaranteed of first quality for 
@nish and durability, as follows: 
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| Fiddle; | King's 
Patterns jor Old’ Bead. Thread.) or 
Silver.| | Shell 
-_—_- i} \ 
£sd€sd£€sd fed 
12 Table Forks ...prdozil 10 0} 2 10/2 20/2 690 
12 Table Spoons ........./1 10 O12 102 202 50 
12 Dessert Forks ......... 1 20/1 70110:;/ L110 
12 Dessert Spoons......... 1 2 0 1 70,110 Gl 1110 
12 Tea Spoons ............ 0140/0190}1 10/1 20 
6 Egg Spoons, gt. bowl-|0 9 0| 0124} 012 0, 0136 
2 Sauce Ladles............ 60600 80}0 800 80 
1 Gravy Spoon..........+ 0 600 860 900 96) 
2 Salt Spoons, gt. bowls 300 400 40:0 46) 
1 Mustard Sfoon, gilt 
a 0 160200200 23), 
1 Pair of Sugar Tongs.'0 2 6 0360 660 40) 
1 Pair of Fish Carvers.0 19 61 3¢) 1 30 1 30 
1 Butter Knife............ 0300400 400 43 
1 Soup Ladle ............ O1l0O0 01IZGOOMNOOWO) 
1 Sugar Sifter ........+«- 0 30/0 40/0 400 46) 
9 LG6LLI6 O12 SEIS 26 





RE Re ee 


Any article to be had singly at the same prices. 
An oak chest 10 contain the above, and a relative | 
number of knives, &., £2 15s. 
A second quality of Fiddle Pattern— 
Table Speons and Forks, £1 2s per dozen ; 
Desert ditto 162, Tea ditto 10s per dozen. 

Tea and coffee Sets, Electro Silver in great variety, 
from £3 15s to £21 16s. Dish Covers, from £9 to £26. | 
Corner Dishes, from £7 10s 10 £18 183 the set of four. | 
Warmers, £7 2s 6d to £15 15s. Cruet and Liquor | 


Frames, &c., at proportionate prices. The largest s.ock | 
in existence of Piated Desert Kaives and Forks, Fisa- | 


eating Knives, Forks, and Carvers. 
Ali kinds of replating done by the patent 
WILLIAM 8. BURTON, Furnishing lronmonger, 
by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, cuntainng upwards of 700 Lilustratiens of 
his unrivailed stock, witn lists of prices and plaus of 
the 20 large show rooms, post free. 39 Oxford street, 


Perry's place, and : Newman yard. The cost ot deliver- 
ing goods to the most distant parts of the United King- 
dom by Railway is trifling. WILLIAM 8. BURTON 
will always undertake delivery at a small fixed rate. 


M LEWIS) AND _ SON, 
Strand.—The Royal Lewisham systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards of 50 years by Mr Lewis, the real 
inventer and first teacher of these world-renowned and 
enly infallible systems, ensure perfeciion after 2 few 
easy and-interesting lessons. Persons unable to take 
the lessons; may ovtain the inventor's works for seli- 
instruction at his only institutien.113 Strand. f 


' 

'oces3. | 
| 

W.; 1, la, 2, 3, and 4 Newman street; 4, 5, and 6 
' 


113 | 


$ 
upon by competent persons without extra charge, with 
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RANK OF CALIFORNIA. — THE 
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J,ONDON AND COUNTY BANKING 


COMPANY. 
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By balance brought forward from lasts ~ * @ 
















5 ORIENTAL BANK CORPORATION are pre- . BCOOURL...0000-c0esenrccegrescosincscseccesseceece 
cn. 2 9 ared to issue Drafts at sight on the Bank of California «4.1 eitablished 1836. on t £50 | BY gross profit tor the half-year, after ee Ws 
ae 2 ‘ an Francisco, the terms for which may be ascertained | Subscribed capital, £2,500,000, in 50, siares 0 v making provision for bad and doubtful 
< x . ° 
25 ; at their office. each. Paid-up capital, £1,000,000; Reserve fund, sesensanessneesseereeeeverenseessereereeees 253,259 
ase, 7 Threadneedle street, April, 18 £500,000. Sa eel 
be peree ts 262,155 15 
7 »: s = Nathaniel Alexander, Esq. | Frederick Harrison, Esq. We, the undersigned, have examined 6 
saaee oe BANE OF SOUTH AUSTRALIA. | t-tyringham Bernard,Esq. | Lord Alfred Hervey. balance sheet, and have found the samme trie reuae 
i, Incorporated by Royal Charter, 1847. Philip Patton Blyth, Esq. | Wm. Champion Jones, Esq. (Signed) Conroe, 
ud Fe tay LETTERS of CREDIT and BILLS issued upon | John Wm. Burmester, Esq. | E. H. Lushington, Esq. WM. JARDINE, 
* vi <- Adelaide and the principal towns in South Australia. | Thomas Stock Cowie, Esq. James Morley, Esq. WILLIAM NORMAN Auditors, 
oe : Drafts negotiated and collected. Money received on | Frederick Francis, Esq. William Nicol, Esq. R. H. SWAINE, : 
' t fe : 4 | deposit for fixed periods, the terms for which may be GeveraL Manacer—William McKewan, Esq. London and County Bank, July 38, 1870 
ei : = (a ee | ascertained at the Offices of the Bank, 54 Old Broad Curer arn atti 5 > Conese’ ac aly F 
a 6 ee) Z street, E.C. Inspectors OF Brancaes—H. J. Lemon, Esq., and C. foregoing Report havi 
Fi | + eae : WILLIAM PURDY, Genera! Manager. Sherring, Esq. oat an following Resolutions ‘were pen see 
i ‘ , Pa > CHIEF pene ae ag unanimously adopted :— and 
RAS peer ae Sacretary—F. Clappison, Esq. 1. That the report be received and 
aah sees: ONGKONG AND SHANGHAI HEAD OFFICE—21 LOMBARD STREET. printed for the ute of the charcbetaan, “tel, and 
ft oe tae3 BANKING CORPORATION. ManaceR—Whitbread Tomson, Esq. 2, That the remuneration of the Auditors be 
; 4A 19% a a % Capital, 5,006,000 dols. Paid-up, 3,500,000 dols. AssISTANT-MANAGER—William Howard, Esq. from £100 pe to £150 per annum, to take effect 
5 ag Swe ) t 4H flices in ere . f the 1 J 1 
4 it fy one ert Court of ay mr mS At the Half-Yearly General Meeting of the proprie- “x. Theat oe thanks of aod meeting be given to 
7 4° : ‘> ki i a8 Loyrpow MANAGER—W. H. Vacher. 32 Nicholas lane. tors, held on Thursday, the 4th August, 1879, at the Board of Directors for the able manner in which the 
et eat ety zit -* ~ Baxerrs—London and County Bank. City Terminus Hotel, Cannon Street Station, the follow- have conducted the affairs of the Compan they 
im : a a painaian sae Diane ing REPORT for the Half-year ending the 30th June, (Signed) pany. 
Vere + ee rong, iowo. 1870, was read by the Secretary, ! ‘ F 
ma: ister Shanghal Manila WILLIAM CHAMPION JONES, Esq.. in the Chair. 0 eS ee 
ms 3S yeee The Directors, in presenting to the Proprietors the | 7. Chai havi itted 
es oe af ef Foowhow. renene, Balance Sheet of the Bank for the half-year ending the . tman having quitted the chair, it was re 
am: ees e al Caleutta. 80th June last, have the satisfaction to report that, | UT At'ine cordial thanks of this meeti 
mm, jae . 3 Yokohama. Saigon. after paying interest to customers and all charges, | . 2104 to William Champion Jones, Esq pat 
a: * ‘ ig gens The Bank grants Drafts upon and negotiates or | allowing for rebate, and making provision for bad and and courteous conduct in the chair. ~ 
43 ts a % | collects Bills at any of its Agencies or Branches ; also ee ae a ae ae (Signed) P. P. BLYTH, Deputy-Chairman. 
as ; Fi to . 0s! iods, varvil is sur O90 acted fr } 

a : +e re : i | eye waned of fae Pee Ae en: Se the last account, produces a total of £92,181 4s 4d. (Signed) - “P OLAPr non Secretary. 
peg? 3 eo } &b eo They have declared the a a 6 pee oye —— Eee 
G4 PRES Es 4 with a bonus of 2} per cent., for the half-year, free o y ’ 1 c 
ae ; ss 2 . HE IMPE RIAL OTTOM AN BANK income tax (being at the rate of 17 per cent. per annum), LON DON AND COUN TY BANKING 

ate See = “CONSTANTINOPLE. which will absorb £85,000, and leave £7,181 4s 4d to be COMPANY. 
as? 3*U 30 (Capital, £4,050,000; paid-up, £2,025,000.) carried forward to profit and loss new account. Notice is hereby given, that a DIVIDEND on the 
an? aby Tre) | Branches at Smyrna, Beyrout, Salonica, and Alexan- | MrJohn William Burmester, after 15 years’ service, | Capital of the Company, at the rate of 6 per cent, for 
$ SEE rere. dria: and loouin at Lanarca (Cyprus), Paris, | has requested, on account of his advanced age, to be re- | the half-year ending 30th June, 1870, with a BONUS of 
i 2 tee . and Londen , lieved from office as one of the Trustees of the Bank, | 2} per cent., rae —_ to the proprietors, either at 
a) 2 7! oa : and Mr Frederick Harrison, a Director, has been elected | the head office, 21 Lombard street, or at any of the 
ine ei fc 6 — London Agency ye money on _—— for | in his stead. Company's branch banks, on and after Monday, the 
@ : a = ; cation Sead, Aang See Salooice, The dividend and bonus (together £1 14s per share) Asth tastent—By W. ieee —~ p Rea M 
ae 2 "4 |, Alexandria, and Larnaca; purchases or collects bills | will be payable at the head office, or at any of the 21 Lombard street, August Sth, 1876. 
ae ‘4 ¥ drawn on those places, and undertakes the negotiation | branches, on and after Monday, the 15th instant. nhteerehenlasaipstanilinatiaienslidntliicaaeatiaiatiabietiatninenigan teen 
1 ¥ crs . . j j — . 
ies) 2: Can ot iS caadiee ee BALANCE SHEET [THE LON DON oa J QINT STOCK 
2 Seat | Of the London and County Banking Company NK. 
ia . ‘ a tat = | The London Agency will also execute orders through Jnne 30th, 1870. ’ Notice fe hereby given, that the Rel of Sun 
5 | the Branches of the Imperia: Ort Bank at Sal 
a ® i Ray 4 < e ae of the “yo fai ; a . at Salonica, Dr. £ 8 d | allowed at the Head Office and Branches of this Bank 
a f a2° +s. ey ey oa “Co — gin the parchaseof | 7, capital paid up . 1,000,000 © © | on Deposit, subject to seven days’ notice of withdrawal, 
eet ego tt 24a i | eS ma Oph “o a ool, Silk, Madder roots, | To reserve fund.....c.cc.coscossoveveeesseses 500,000 0 0 | is this day advanced to FOUR-AND-A-HALF PER 
ee 5 et . + . ‘ian Op on - sciniie cas “ To amount due CENT. per annum. 
vs erms may be ascert on application at the offices 


by the bank for 
customers’ 


J. W. NUTTER, General Manager. 
No. 5 Princes street, Mansion House, 





fd : a 4 
ki ae of ret : || of the London Agency, No. 4 Bank buildings, Lothbury. 
pares ae ae | 





















rd R. A. BRENAN, Manager. ee Gl..veeee L13,371,7 4 5 4th August, 1870. 
Ee. i 0 liabilities on 
apt 1 acceptances, y r 
S: | THE_AGRA BANK (LIMITED). | covert by seou: THE NATIONAL BANK OF 
oe ii ESTABLISHED IN 1833.—CaprTaL, £1,000,000. FASEB. cecvcvccccesece - 1,880,716 4 6 S ay 
“ot ae : * 15.252.510 8 11 London office, Nicholas lane, Lombard street. 
Ke tf Hap Urrick—Nicholas lane .Lombard street, London To profit and loss 206s Notice is hereby given, that the Rate of Inte 
ee | Messrs Glyn, Mills, ) wo cape Co., the National balance brought rest allowed on Deposits with the National Bank of 
oe | Bank of Scotland, and the Bank of England. from last ac- Scotland at this office will be FOUR-AND-A-HALF 
“C8 Brancues in Edinburgh, Calcutta, Bombay, Madras OO caidas 8,895 17 5 PER CENT. from this date until further notice. 
/ * | Kurrachee, Agra, Lahore, Shanghai, Hong Kong. * | To gross profit for August 4, 1870. JAMES MILLN, Agent. 
i \| CeuRrRENT ACCOUNTS are kept at tne Head Office on — greet 
ips }} th ’ to with London bankers, ‘ 5 > T , 
3 | Siew when the Bree belance does ne nat neiest | provisonfor bed (SHARTERED MERCANTILE BANK 
5 £100, and ; oubtfal a’ ; of IND: A, LONDON, an L NA. 4 
a || 5 i fi io ; dedts, ViZ.......0++ 253,259 le 1 Incorporated by Royal Charter. 
nf Beg received for fixed periods on the following aes 262,155 15 Paid-up capital, £750,000. 










Reserve fund, £150,000. 
BANKERS. 
Bank of England. London Joint Stock Bank. 
Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 
The Bank receives mouey on deposit, buys and sells 


| At 5 per cent. per annum, subject to 12 months’ notice of ree 
|} ‘withdrawal. 17,014,666 
|| At 4 per cent. per annum, subject to 6 months’ notice of Cr. : £ 

, | Withdrawal. Bv cash on hand at 


|| At 3 per cent. per annum, subject to 3 months’ notice of head office and 
withdrawal. brancies, and 






2 
mal o 





























; 7 aN 35 ™ po fee it and Cirea- 
; Bits issued at the current exchange of the day on with Bank of Bills of Exchang», issues Letters of Credit and Ci 
any {the branches of the bank free of tra aumnes England ........000 £2,038,557 13 9 lar Notes, and transacts Banking and — ae 
; and approved bills purchased or sent for cBllection. By cash placed at in connection with the East, on terms to be 


call and at notice, 
covered by secu- 
FACIES. acorsece sevesee 


application. 
2 


SaLes anp Pun vnases effected in British and foreign 
~ 65 Old Broad street, London, £.C. 


| securities, in East India stock and loans, nd the safe 
: > custody of the same undertaken. 





1,605,635 7 9 





; Snt-sest Grauws. end gn at ivi 3,644,193 1 6], . : , 
% pentens sadiant. Ste ee ae Investments, viz.:— T H E LON DON AND SU U TH 
: Every other description of banking business and By Government AFRICAN BANK. 
¢ iro wy agerxcy British and Indian, transacted. and guaranteed ak ae Incorporated by Royal Charter, 1860. 
2 J. THOMSON, Chairman SLOCKS .+..04-+-0-- 1,878,222 7 6 Paid-up Capital, Half a Million Sterling. 
% | Pp : Dratts 
i By other stocks Issues Letters of Credit, free of charge, and Drs 
a ee . aad securities... 72,661 4 4 on its Branches at the undermentioned places, vidi 
: i] Q RIE NT AL BAN K B di ot a = «1,450,883 11 10 Port Elizabeth. on ers 
. CORPORATION ep Graham's Town, "Urban. 
& ! . pon bills, and ad- Cc T 

}  ineorporated by Royal Charter, 30th August, 1851. ; ape Lown. ‘ 
“ |! Paid up capital, -£1,500,000; reserved fund, £444,000. rae ne Bills negotiaved and sent for collection, and all bank 
ie ou RS. g business transac 
; Count or DirgcrTo mers in town ing business transacted. deposits, 
| Cuaimmax—James Blyth, Esq. ane, EET on Interest (payable half yearly) allowed on 


nate By liabilities of the rates for which may be known on application at the 
Dervutry-Cuainrman— James Walker, Esq. chetemern fer lest Office, 10 King yy 5 street, London, H.C. 





|| George Arbuthnot, Esq. Alexander Mackenzie Esq. 
| : a a drafts accepted ‘ou 
Duncan James Kay, Esq. | Lestock Kobert Rei . P By order ot the Court, . 
John Binny co, W. Walkinshaw, ten, — lease ae eteeeeh see WILLIAM MORRIS JAMES, General Managet. 
. \ doa ao he Sorded »930,7 <asihnetnecincnceeccrcrets TE: 
— ee J. BP. nee mass 16:04 ee . 
Man ar per , By freehold premises in Lombard E ALLIANCE BANK (LIMITED), 
; Bank of England Union Bank of London, street and Nicholas lane, freehold Lesdos. Li |, Manchester, Southwark, 
Bank of Scotland, London and leasehold property at the — 
The Corporation grant anh mugetinte o branches, with fixtures and fittings 249,322 19 4 Capital, £4,000,000, 





PATENTED Lee ER BOER Hi OO DA 


| 


} 


Drafts, 
collect Bilis payable at Bombay, Calcutta, Coiombo, 


Foochow, Hong! , Kandy, Madras, Mauritius, Mel- 
bourne, Point-we-Galle, Shanghai, Singapore, Sydney, 


, 
and Yokohama, on terms which may be ascertained 
at their office. They also issue Circular Notes tor 
the use of travellers by the Overiand route. 

They undertake the agency of connected with 
India, the 


‘They also receive Deposits of £100 and upwards 
for fixed periods, the terms for which may be ascer- 
iained on at their office. 

Ufiice hours, 10 to 3. 10 to 2, 

Threadneedle street, London, 1870. 


By interest paid to customers ......... 
By salaries and ali other expenses at 
head office and branches, including 
income-tax on profits and salaries 


43,991 14 6 


107,702 i 5 


17,014,666 4 5 
Prorir axp Loss Account. 





£ 8 
43,991 14 
107,702 1 


18,280 15 
60,000 0 
20,000 0 

7Asl 4 


262,155 15 6 


To interest paid to customers as above 
To Cxpenaes, Gitt0.....cccocseresceeesereseceree 
To rebate on bilis not due, carried to 

DOW BOSBURE ccocccsccccccocesnaccseoccosteccs 
To dividend of 6 per eent. for half-year 
Te-bonus of 2} per COnt.......cseessvenseeee 
To balance carried forward. 


eOoce &am 


Sees eeseresereres 





| 
9,637,856 11 4 


Divided into 40,000 Shares of £100 ouch. 
Paid-up Capital, £970,650, in 38,826 shares, #°° called 
up, which are held by upwards of 1,200 Proprietors. 
Matthew Hutton Chaytor, Esq., Chairman 

Alfred Castellain, Ksq., Deputy-Cnairman “a 
an allowed on current account balances 
wn below £200. 
Deposits of £10 and upwards received on current 
terms and for fixed periods, as may be | 7 
Every facility afforded for the transmission a 
between London, Liverpool, and Manchester, 
the receipt and delivery of stocks, shares, ol 
- Circular notes and letters of credit issued, every 
other description of banking business transacted. a 
RK. O. YEA13, Managers 
WM. HANCUCK,S Londo 
Bartholomew lane, E.C. ’ 
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